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developing until this spirit of enterprise shall have 
infected and imparted new life to every department. 

The favorable and very conservative condition of all 
trade is forcibly illustrated each week by our New York 
figures of imports and exports. The monthly statement 
issued by the Bureau of Statistics, which we gave and 
commented upon last week, brings down the results of 
our foreign trade for the whole country to May 1. Below 
we give the New York weekly figures since that date, 
estimating the imports for this week, which will be pub- 
lished on Monday. 
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THE FINANCIAL SITUATION. 


In another column we publish our railroad earnings for 
last month. They show that the growth in traffic which 
began with an increase of 3 per cent in May 1879, and 
went up to 24 per cent over 1879 in May 1880, has now 
further advanced in May 1881, to 17 per cent over the 
corresponding month a year ago. It should be remem- 
bered however, that this year’s statement is on 14 per 
cent larger mileage. But even with that qualification the 
result reached is remarkable. 

This only illustrates what we have so often said, that the 
revival of our internal commerce, which began in 1879, has 
by no means culminated, but is still in progress of develop- 
ment. In fact, a critical examination of all our industries 
shows great healthfulness everywhere, but no considerable 
expansion except in railroad building. May we not, 





therefore, fairly expect our internal commerce to go on 
ae | 






































Imports. | Exports. 
Week Week | 

May 6....{10,605,789) 11,872,362); May 3....| 6,911,596) 8,538,857 
“ 13....| 7,402,387) 9,480,455 “ ~§10....| 7,123,664; 7,704,922 
“ 6-20....| 8,928,936) 11,678,699 “ 17....| 6,014,041) 9,171,858 
‘ 6©27....| 8,600,722) 9,982,497 se 6 624....'| 7,077,845) 8,859,558 
June 38....| 4,455,215) 7,316,695 * 31....| 8,317,641) 8,042,822 
“« 10..../*7,000,000/ 11,945,215); June 7.. 6,617,107| 9,240,630 
46,993,049)62,275,923 42,061,894'51,558,647 

* Estimated. 


In April the New York exports represented about 43 
per cent of the exports for the whole country and the 
imports about 66 per cent. As the cotton movement from 
the Southern States is smaller now, we may take the above 
as representing say 48 per cent of the total exports and 67 
per cent of the total imports. On that basis the trade of 
the country for the six weeks ending June 10 would show 
a balance on the side of exports of over 17 millions. The 
same weeks of last year there was an adverse balance 
following still less favorable figures for the previous 
month. 

With the conditions as to the revenue of the roads and 
trade of the country still continuing without material 
change, the influences most active in Wall Street from 
day to day have been current reports affecting special 
roads or affecting freight rates. For instance, it has 
been reported that some of; the trunk-line roads were 
cutting under the schedule on East-bound business. The 
stocks of the roads concerned were at the same time 
pressed for sale. The fact is, that the trunk-line com- 
panies made provision last March for meeting such a 
contingency in the course of their business, agreeing that 
whenever a “cut” was discovered and proved, the pool 
commissioner should have the authority, without notice, to 
order a reduction on all the lines to the cut rate. This 
disciplinary measure was effective in April, when it was 
resorted to for the first time. The pool commissioner has 
now again ordered a similar general reduction. This 
was done on Tuesday, and on Thursday afternoon it was 
reported that the road making the cut rate had agreed 
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to conform to the schedule. The movement to depress| Receipts at and Shipments from N. Y. Y ” Recstwed. Shippea 
the stocks affected, was aided to some extent by a slightly | Currency ................. Reo A PO $1,080,000 $270,000 
increased activity in money, caused by the preparations | G0l4-------------+-+-+ s+-sss+s-ereeeeeess 15,000 115,000 
made by the Pennsylvania Company to pay for its Total -....-.--------- --2-2--2-+--:-: $1,095,000 $385,000 


purchase of the Philadelphia Wilmington & Baltimore 
road. 

One of the effects of this and other rumors and facts 
current during the week, has been to make speculators 
more conservative in their views, and the movement less 
reckless than it was when purchases were liberally made 
of almost anything that was for sale. Doubtless, this 
gentle check will result in a more healthy market in the 
future, as it will, for the present at least, induce operators 
to exercise a little more care as to the class of property 
they select. 

The statement made by the associated banks last week 
was unexpectedly unfavorable. A much larger amount of 
money than appeared in the reports made to us by the 
leading banks—because our reports only covered actual 
shipments, and this transfer was through a sale of 
exchange—was sent to Boston for the settlement of sub- 
scriptions to the Continental Construction Company, and 
the Atlantic & Pacific Railroad Company. There has 
been another large transaction this week, which, however, 
may not appear in the bank statement. We refer to the 
payment, alluded to above, of about $14,000,000, the bal. 
vance due for stock of the Philadelphia Wilmington & Bal- 
timore road bought by the Pennsylvania Company. This 
mount was deposited in the Bank of Commerce, and it 
‘will be distributed among the sellers of the stock, who 
fre represented by a committee sent on from Boston to 
receive the purchase money. This distribution will extend 
over several weeks, and it will probably be made so as to 
cause as little transfer of actual money from this city as is 
possible. 

The Treasury operations for the week, exclusive of a 
transfer of $2,000,000 gold from the Philadelphia and 
$300,000 from the San Francisco Mint, have resulted in 
a loss, which is a gain to the banks, of $2,063,439. The | 
payments by the Assay Office for domestic and foreign 
bullion have amounted to $125,764, and the principal dis- 
dursements by the Treasury have been for interest and 
pensions. The following shows the daily receipts by the 
Treasury from the Custom House. 
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| Consisting of— 

Date. puis. cola, | U-8: | Silver | Silver 
; Notes. | Dollars.) Certificates. 
dune 3. $412,210 02 $187,000} $12,000) $2,000 $211,000 
8: Qos 271,310 43 127,000; 12,000/........ 133,000 
Biss 515,550 40 215,000} 17,000; 1,000 283,000 
ww: 677,140 17 213,000} 35,000/.. ...... 429,000 
=. & 378,601 11 159,000 isons eae 212,000 
CS - Qiser 356,846 52) 162,000} 10,000) 1,000 185,000 
Total...| $2,611,658 65| $1,063,000; $94,000} $4,000} $1,453,000 





_ 


The following shows the net Sub-Treasury movement 
for the week ended June 9 and also the receipts and ship- 
ments of gold and currency reported by the principal 
banks. Last weeks’s bank return was made on rising 
averages, and in view of the facts here presented the state- 
ment due to-day should show a gain in reserve. 





Into Banks. | Outof Banks} Net. 

















Treasury operations, net ....... $2,063,439 AES $2,063,439 
Interior movement.............. 1,095,000: 385,000 710,000 
eo ae $3,158,439) $385,000\ $2,773,43¥ 





The interior movement as above embraces the receipts 
and shipments of gold and currency, as reported by the 
principal banks of this city for the week ended June 9, 


The Bank of America, the specie depository of the 
associated banks, has received $3,000,000 gold for the 
new safe it has been building for the purpose and which 
is now completed; it is anticipated that the safe will be filled 
up by the middle of next week. | 

The Bank of England reports a loss of £17,500 bullion 
for the week, and the Bank of France gained 3,175,000 
francs gold and 887,500 francs silver. The Bank of 
Germany gained 1,891,000 marks. The following shows 
the amount of bullion in each of the principal European 
banks this week and at the corresponding date in 1880, 





























June 9, 1881. June 10, 1880, 
Gold. Silver. Gold. Silver. 

2 F 2 2 
Bank of England........ BO BOCAS . ccccccceces 28,089,033) ....... coos 
Bank of France.......... 25,132,232/49,960,530)|31,446,1138)49,487,536 
Bank of Germany ....... 9,444,395)/20,057,145)|| 9,971,666/ 19,943,334 
Total this week.......... 60.479,051/70,017,675| |69,506,817)|69,430,870 
Total previous week..... 60,345,673/69,911,262||70,09 ! ,043| 69,396,795 

















ink ol Gommeneo- oe Sealer aauieiia, = “he Bank fteelf gives 
nv information on that point. 

The rates for sterling were advanced early in the week 
by reason of the demand for remittance for bonds 
imported and also the light supply. Later in the week 
the inquiry lessened, the fall in our bond market making 
it no longer profitable to operate in bonds by cable, and 
the rates for sterling declined. The margin of profit for 
cable transactions continues small, as will be seen by the 
following, showing relative prices in New York and Lon- 
don at the opening each day. 















































June 6. June 7%. June 8. June 9. June 10. 
Lona’n| N.Y. |Lona’n| N.Y. |Lona’n| N.Y. |Lond’n| N.Y. 
e prices.* prices.|prices.*|prices.|prices.* |prices.| prices.*| prices. 
U.S.4s,c. = Li7-72/118 | 11772} 118 | 117-96) 1175¢ | 117°36} 118 
U.8.5s,c.} 8 103°35 | 1034 | 103°10 | 10834 | 102°75 | 103 | 102°75 | 103% 
Brie..... a 48°87 | 48% | 48°01| 4734) i7°96/ 4731 48°91| 4% 
2d con. 8 195°30 | 10556 | 104°81 | 1035, | 104°70 | 10444 | 104°70} 104% 
fll. Cent. b 144°30 | 14934 | 143°07 | 14234 | 142°93 | 142% | 14317] 14% 
Bu. ¥.6.. 3 149°41 | 14854 | 149°)7 | 148% | 148°77 | 148% | 149°38| 148% 
Reading} S 20°07} :60%{ | 20°97+| 6034 | 20°53+) 59S, | 20°83+] 59% 
Exch’ge, : 
cables. : 4-874 487% 4°87 4°87 





* Expressed in their New York equivalent. 

+ Reading on basis of $50, par value. 

NoTe.—The New York equivalent is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such a8 
interest, insurance and commissions. 

The Government bond market has inclined to lower 
prices, partly for the reason {that the previous advance in 
the 4s had been a little too rapid. The 5s fell off in con- 
sequence of the pressure of these securities offered for Euro- 
pean account, and the delay in extending the bonds at the 
Department tended to check purchases of them for continu- 


ance. The market recovered toward the close of the week. 








CIRCULATION—HOW HELD. 

The Comptroller of the Currency, Mr. Knox, has this 
week issued his abstract of the condition of the National 
banks on May 6, which we publish on a subsequent page. 
With the help of these figures, we are able to make some 
interesting and instructive comparisons, especially with 
/regard to the gold and currency holdings of the banks, 
and the rapid growth in their deposits and discounts. 

Three weeks since we published a statement, showing 
that there was in the country, on the 2d of May, 520 mil- 
lions gold (this was the Mint statement), and about 770 
millions of other descriptions of currency, without counting 
the silver dollars in the Treasury or fractional silver. 
These bank returns now give us official information as to 





which more in detail is as follows. 


‘the location of a part of this gold and paper circulation. 
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The" Treasury statement of May 1 had already informed us 
as to the amount Government held, so that the only item 
about which we have not official information is the holdings 
of State and savings banks. Bringing these facts together, 
and estimating for State, &c., banks, a change similar in 
proportion to that of the National institutions, we would 
reach the following results as to the amounts now held 
outside of these depositories, or we may say now in the 
hands of the people. 








May 1, 1881./Jan. 1, 1879. 











Gold. 
In the Treasury, less certificates ..........-. ais: 64,357,154,$112,703,342 
In National banks, including certificates...| 114,547,842) 35,039,201 
In State banks, including certificates ....... 24,000,000; 10,937,812 
Total gold in Treasury and banks.......... ltyety 996/$158,680,355 





Total gold in country (Mint statement).. 526,000, ,000) “278, "310, 126 
Leaving gold in hands of the people ........ Jeet acto 19,629,771 


Silver and Certificates. 














In National banks, including certificates . $8,080,719) $6,460,557 
Total silver dollars and silver certificates. . *72,157,932| 20,000,000 
Leaving silver dollars and certificates in ben | 

Dr GD SED c ncctipidnéle vied teccbas $64,077,213 $13,539,443 


Legal Tenders and Bank Currency. 
i ins cgdsetessehdes cbncssesoeeus $28,915,345 $77,615,655 
In National banks............ ....-.-----+---- 87,637,229 126,491,720 
In State and savings banks.... .......-...... 143,900,000 40,458,264 
Total in depositories. ..............4-------- $159,552,574 $244,565,639 
Be SINE cnc ecncpenceccideeerenesocsnet< 699,281,567 669,003,854 


Tot al paper currency in hands of people....'$539,728,993 $424, 438,215 


* Total silver certificates issued, less amount in Treasury, $39,157,- 
932. Total silver dolars (trade and standard) in circulation 
$33,000,000. 

t This is the amount reported by the Comptroller Nov. 1, 1880. 


A clearer idea of the foregoing can be obtained by the 
foliowing recapitulation. 


ee 




















May 1,1881. | Jan. 1, 1879. 





In the hands of the People. - ~ 

217,095,004 119,629,771 
Silver and certificates. ... ........ ........ 64,077,213 13,539,413 
539,728,993 424 '438, "215 


820,901,210 557,607,429 




















DT ich inth eet eetemmadenh nenesaginadabed — 904,996 158,680,355 
Silver and Certificates. ... ..ccccee coccccee 8,080, 719 6,460,557 
| ee ae 159, ‘B52, 574 244, 565, 639 

Total in public dspositories........... 470,538,289 409,706,551 
Total all kinds of currency outstand’g....)/1,291,439,499 967,313,980 





This shows us that since January 1, 1879, the total out. 
standing currency (not including fractional silver nor silver 
dollars in the Treasury), has increased 324 millions, and 
that the holdings of the people have increased 263 mil- 
lions. Calling the population now 50 millions, and 
estimating five persons to a family, each family on an 
average actually holds in currency (gold, silver and paper) 
to-day about eighty-two dollars, besides fractional silver. 
And the whole currency now outstanding (that is, in the 
hands of the people and in the public depositories), includ. 
ing, however, fractional currency, reaches now, say, about 
$27 per capita. 

But this amount per capita is not an extreme al. 
lowance, if we can trust the estimates for and make 
comparison with other commercial specie-paying countries. 
According to a statement in the last report of the Director 
of the Mint, Great Britain has a cimculation per capita of 
$28, and France $53. In the latter country about 600 
millions of the circulation is silver. Germany has only 
about $15 per capita. In, however, making comparison 
in this particular with other countries, it must be remem- 
bered that our use of banking facilities and bank checks 
virtually and very materially enlarges our circulation, 
and therefore lessens our need for currency, except in the 
South and extreme West, where there are few or no banks. 
Thus, for instance, with France no comparison as to the 
wants per capita can be made, for the conditions in this 


particular are so very different. 
Another interesting feature the present bank statement 


brings out, is the growth in deposits and loans. We have 





a 


not space to enlarge upon that point, but below give 
these items taken from this return and for previous years 
taken from the last Comptroller’s report, to which we also 
add other figures to show the general growth of the 
National system. 


























Nu . 

Dates. of ne Loans. | Capital.| Surplus.| Deposits. 

Millions. | Millions.) Millions. illions. 
October 8, 1870....)} 1,615 715°9 430°4 94°1 vt Repo 23°5 
October 2, 1871....| 1,767 831'6 458'2 101°1 636°6 
October 3, 1872....| 1.919 877°2 479°6 110°3 619°8 
Sept. 12) 1873....| 1,976 944°2 491°1 120°3 673°4 
October 2, 1874....| 2,004 954°4 493°8 129°0 717°3- 
October 1, 1875....}| 2,087 984°7 504°8 134°4 7319 
October 2; 1876....| 2,089 931°3 499'8 132°2 705'7 
Octeber 1, 1877....| 2,080 891°9 479'5 122°8 667°7 
October 1. 1878....| 2,053 834°0 466'1 116°9 677°3 
October 2. 1879....| 2,04s 878'5 454°1 114°8 oe 
October 1, 1880....| 2,090 1,041°0 457°6 120 5 72 
May 6, 1881....| 2,102 1 "089: 4 4590 124°4 | 1 O39. s 





Here we have in substance the refléction of the money 
market and a fair indication of the comparative condition 
of the banks. Much is being said just now about the 
panic which is to come similar to that of 1873. If there 
were no other proofs of the folly of such suggestions, the 
above figures would be sufficient. In September, 1873, 
the bank loans reached 944 million dollars, with deposits 
only 673 millions, interest on the street 7 per cent, with 
a large daily commission, and lawful money only 228 mil- 
lions; now the loans are 1,089 millions and the deposits 
1,039 millions, interest about 3 to 4 per cent, and lawful 
money about 400 miiiions. 











IS AN ANTECEDENT DEBT “ VALUE”? 

A decision entitled Railroad Company. vs. National Bank: 
(just published in 102 U.S. Rep., p. 14) shows that the 
Supreme Court at Washington adheres firmly to the view 
that one who has received negotiable paper merely as 
security for an antecedent debt is to be deemed a “ holder 
for value,” so as not to be subject to equities which the: 
maker might set up against the payee. Our bankers and. 
merchants are perfectly familiar with the rule that a. 
purchaser ‘for value” 
without notice of a defense, can enforce it, notwithstand- 
ing almost any of the defenses to which it would be subject. 
in the hands ofthe payee. But the New York courts have 
very steadily held that taking a note by way of security, 





or, in a general way, in payment or on account of a pre- 


cedent debt, is not acquiring it “for value ;” to claim the 
benefit of the rule, the holder must have parted with 
actual value or at least have given an absolute discharge, 
or a release of securities at the time of taking the note. 
The Supreme Court applies the rule much more liberally; 
and its doctrine must, of course, be followed in all the 


Federal courts. 
The case was a very common‘one. Customers of the 


National Bank of the Republic, who had become insolvent 
while largely indebted to the bank, gave to it a writing 
agreeing that all their evidences of debt lodged with it 
should be deemed pledged to it for any and all their 
debts. There was no agreement for an extension of time, 
no surrender of securities, no discharge, nothing in the 
way of literal parting with value; but simply a consent 
that any collateral held by the bank, no matter for what 
debt it was originally lodged, might be held for the entire 
balance. Among these securities was a note for $5,000, 
made by the Brooklyn City & Newtown Railroad Com- 
pany, for the purpose of raising money for the treasury of 
the company, and which had been entrusted to these cus- 
tomers of the bank, who were Wall Street note-brokers, to 
be sold for the benefit of the company. The note-brokers- 
had no right to pledge the note for their own debt; and, 
under New York law, the company, if sued by the bank 
as pledgee, might have shown the conversion, and thus 
established a complete defense. 


of a note, before maturity, and ~ 
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But the bank brought its suit against the company in 
the United States Circuit Court. And the Supreme Court 
has decided that by the general commercial law, the bank 
must be deemed a holder for value, and, therefore, as it 
took the note without knowledge of the conversion, it was 
entitled to enforce it. One objection to such a ruling is, 
that transfers of negotiables as collateral security only, are 
not in the usual and ordinary course of dealing with them. 
The Supreme Court, in effect, pronounces this objection 
old-fashioned; such transfers constitute a material and in- 
creasing portion of the financial transactions now common; 
they have grown out of the necessities of business and, in 
these days of great commercial activity, they contribute 
largely to the benefit and convenience of debtors and 
creditors both. Another objection is, that nothing is sur- 
rendered by one who takes a note as collateral, and there- 
fore he loses nothing by allowing justice to be 
done between the original parties, notwithstanding 
the transfer, The Supreme Court says that this may 
be true in some, but is not true in most, cases; nor 
is it ever true when the transfer is such as to impose 
upon the new holder the duty of making demand 
or protest, and giving notice, in order to charge 
indorsers for the benefit of the payee. In the present 
case the transfer involved an implied engagement of the 
bank towards the note-brokers to present the note at 
maturity, and, if not paid, to give notice to earlier 
indorsers. The court considers the undertaking to render 
this service as “ giving value.” And, generally speaking, 
any indorsement of a note which renders the holder a 
party to it, although he takes it merely as security, is not 
an improper but an ordinary use of the paper, and protects 
the holder from any equities of which he had no notice. 

A third objection was, that as the parties were New 
York corporations, and, indeed, the very question had 
been decided the other way by a New York court, in 
another suit, the New York rule ought to be applied as to 
them. But the Supreme Court said that the question was 
one of general commercial law and that the Federal courts 
are not bound, on those guestions, by the local decisions of 
the States, but will seek to establish a uniform rule for 
the whole country. The rule in England and in most of 
the States is said to be, that taking a note for a previous 
debt is taking for value ; while the New York rule to the 
contrary is considered exceptional and local. 

The importance of the subject is heightened by the 
steady enlargement witnessed of the liberty of taking suits 
to the Pederal courts. If collaterals held by a New York 
banker happen to have been made by a person living out 
of the State—Jersey City, for instance—the suit on them 
may- be triable in the Circuit Court, merely because the 
parties are citizens of different States. National banks 
have a pretty broad right of suing and being sued in 
National courts. Recent laws of Congress have declared 
many new cases in which suits may be removed from 
State to Circuit courts. Hence the right of a New Yorker 
holding negotiables as collateral, to recover on them, may 
come to depend, not on the circumstances and justice 
of the transaction, but on accidental facts, enabling him to 
sue in a court of the United States. 

No one will deny that there is great inconvenience in 
such a conflict of decisions between the two tribunals. 
Yet the New York rule has been often and positively 
declared. As lately as June, 1880, it was restated by the 
Court of Appeals in these emphatic words.* 


It is the settled law of this State that prior equities of ante- 
eedent parties to negotiable paper transferred in fraud of their 
rights, will prevail against an indursee who has received it 
merely in nominal payment of a precedent debt, there being 

* Phoenix Ins. Co. rs. Church, 81 N. ¥. 218. 











no evidence of an intention to receive the paper in absolute 
Segpe and satisfaction beyond what may be inferred from 
the ordinary transaction of accepting or receipting it in 
an raga or crediting it on account. If the claim that the 

older can recover upon the note notwithstanding a fraudulent 
diversion, rests solely upon the fact that it was received by him 
in payment of the debt of the transferrer, it cannot be sus- 
tained. In this State, to constitute an indorsee of negotiable 
paper, a holder for value, so as to exclude the equities of ante- 
cedent parties, it is not sufficient that the transfer should be 
valid as between the indorser and indorsee, but in addition the 
latter must have relinquished some right, incurred some respon- 
sibility, or parted with value upon the credit of the paper at 
the time of the transfer. And the court further held that an 
actual pelnaenenens of the debtor’s previcus check in ex- 
change for the note transferred was sufficient, and that some- 
thing of the kind was necessary, to cunstitute ‘‘ parting with 
value,” by New York law. 


It remains to be seen whether any agreement can be 
reached by future decisions of the courts, or whether our 
Legislature will see fit to exercise its authority and change 
the judicial rule. 








RAILROAD EARNINGS IN MAY, AND FROM 
JANUARY 1 TO MAY 31, 


Railroad earnings continue to make a very satisfactory 
Showing. The aggregate gain for the month of May on 
the forty-five roads reporting in the table below, is 
$2,466,457, or about 17 1-3 percent. Mileage increased less 
than 14 per cent, so the earnings per mile have risen from 
$492 in May, 1880, to $508 in May, 1881. This statement 
is the more gratifying that earnings in May, 1880, were 
very heavy, our table for that month exhibiting an 
improvement over May, 1879, of almost 24 per cent, and 
even in May, 1879, earnings were already slightly better 
than in the preceding year. Taking the roads as a whole, 
the upward movement in earnings, which began, say, in 
May, 1879, has continued without material interruption for 
two years now, and there appears as yet to be no check to 
its progress, The following table presents the returns for 
May. 


GROSS EARNINGS AND MILEAGE IN MAY. 



















































































Gross Earnings. Mileage. 
Month of May. L 
1881 1880. |" ‘Decrense | 1881. | 1880. 
$ $ $ 
labama Great So. ... 52,307 45,344 +6,963 29 295 
Burl. Ced. Rap. & No. 165,630 149,504 +16,120 564 492 
Cairo & St. Louis*.... 22,599 24,499 —l, 146 146 
Central Pacific ....... 2,068,000} 1,775,487) +289,.5138 2,634, 2,415 
Chicago & Aiton...... 528,860 616,128 —87,26 840 840 
Chicago & East. Il... 120,550 11,799 +8,751 220 220 
Chic. & Gr’nd Trunk t 101,973 105,725 —3,75 335 335 
Chic. Milw. &8t. Paul.| 1,538,0 1,134.74 +403,256} 3,8001 3, 
Chicago & Northwest.| 1,863,676) 1,875.608 —11,932) 2,770] 2,253 
Chic. St. P.Minn. &O. 167,199 115,794 +51,405 337 261 
St.Paul & Sioux City 142,594 116,352 +26,243 626 470 
Cincinnati & Sprinet. . 83,802 73,981 +9,821 80 80 
Clev. Col. Cin. & Ind. 338,423 $14,636 +23,787 391 391 
Ciev. Mt. Vern. & De)" 22,488 2,939 —451 144 156 
Denv. & Rio Grande.. 514,767 191,695) -+323,072 690 422 
Des Moines & Ft. D.*. 16,112 19.288 —3.1 87 87 
East Tenn. Va. & Ga* 92,300] 79,628 +12,672 508 508 
Flint & Pere Marq.... 160,708 115,970 +44,738 311 311 
Great West’n of Can.?. 405,500 356,455 +49,045 823 823 
Hannibal & St. Jos... 177,002 191,317 —14.315 292 292 
Houston & Tex Cent. . 226,399 188,120 +38,279 522 522 
Illinois Central (IIl1.).. 9,200 524,739 ~-25,53 915 918 
Do (iowa lines).. 137,670 140,381 —2,711 402 402 
Ind. Bloom. & West... 102,631 85,734 +16,897 212 212 
Indianap. Dec. & 8p.. 35,12 26,314 +8,8 152] 152 
Intern’l & Gt. North.. 170,318 95,676 +74,645 625 544 
Lake Erie & Western. 100,367 87,630 +12,7 385 308 
Louisville & Nashv... 829,700 09,014; +154,686} 1,840) 1,561 
Memphis & Char’ton. 74,007 58,026 +15,981 330 330 
Memphis Pad. & No.* 12,899 8,700 +4,199 113 113 
Milw. L. Sh. & West.. 44,557 26,532 +18,025 246 218 
Minneap. & st. Louis’ 59,166 31,345 +27,821 243 158 
Mobile & Ohio........ 145,416 129,249 +16,167 506; 506 
N. Y. & New Eng!’d.. 215 271 183,701 +31,570 316; 282 
Northern Pacific ..... 299,880 217,613 +82,267 754, 722 
Peo’ia Dec. &Evansv 51,623 35,081 +16,542 250; 125 
St. L. A.& T. H.m.line 118,22 95,847 +22,379 195 195 
Do do (branches). 45,05 52.081 —-7,022 71 71 
St. L.Iron Mt. & So...} 480,3¢ 349,053| +131,247| 686] 686 
St. Louis & San Fran... 283,399 175,863) +107,536 598 499 
St. Paul Minn. & Man. 382,642 281,899! +100,743 860! 656 
Scioto Valley......... 26,969 22.618 +4,321 100 100 
Texas & Pacific ...... 267,443 141,083; +126,360 763 500 
Union Pacitic......... 2,393,237| 2,067,269) +325,968: 3,446} 3,002 
Wab. St. Louis & Pac.| 1,144,661) 1,122,706 +21,955| 2,479) 2,384 
SE 16,708,654 14,242,197 +2,466.457132,905126,963 





<- Earnings for three weeks only of May in each year. 
+ For the four weeks ended May 28. 
t For the four weeks ended May 27. 


In favor of larger earnings than in the corresponding 
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month in 1880, we had this year a heavy increase in the 
cotton movement ; and, on the other hand, as an offset to 
this, there was a very decided falling off in the grain move- 
ment. The influence of the first is seen in the uniform 
reports of large percentages of increase on the roads of 
the South and Southwest, though of course tlrere were 
also accessions to earnings from an expansion in 
the volume of other freight, and from an _ aug: 
mentation in the passenger traffic; the influence of 
the second is reflected in the much smaller percent- 
ages of gain, and in some cases of positive loss, on 
the roads of the West and Northwest. Among the roads 
in the South that are making particularly encouraging 
exhibits, may be mentioned the International & Great 
Northern, which increased its earnings 78 per cent, on 
mileage increased only 15 per cent; the St. Louis Iron 
Mountain & Southern, which, with no addition to its mile- 
age, increased its earnings 37 per cent ; the Texas & Pacific, 
which on 52 per cent more mileage has almost 90 per cent 
more earnings; and the St. Louis & San Francisco, which 
reports 61 per cent larger earnings, on mileage 20 per cent 
larger. ‘To show how much heavier the cotton movement 
was in May, 1881, than in May, 1880, we have had pre- 
pared the following table of receipts at the different out- 
ports. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAY, 1881 AND 1880. 


makes quite a gain for an interior depot. The Wabash 
St. Louis & Pacific carries to all three of these points and 
to Chicago as well, and, as a result of the varying move- 
ments, has earnings not very different from those of last 
year. The following table shows the receipts of flour and 
grain at the principal Lake and River ports of the West. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED MAY 238. 





























1881. 1880. Difference. 

Galveston.......... bales.} 18,993 9,540 Inc.. .. 9,453 
Indianola, &cC.......... 126 23 a 103 
New Orleans............. 45,849 32,923 Inc.. ..12,926 
BENE ceseneerceseceses'es 8,107 5,779 Inc.. .. 2,328 
Sa 92 81 Inc.... Il 
Savannah ................ 22,367 4,712 Inc.. ..17,655 
a Sandivamua ini ia sc alee. ¢ "aba 
TR 12,239 7,337 Inc.. .. 4,402 
Port Royal, &......... 31 cone {ne.. .. 31 
Wilmington .............. 1,492 420 Inc.. .. 1,072 
Morehead City, &c..... 357 124 Ime.... es 
PR ceraptscensecsanes 25,112 j 20,619 Inc.. .. 4,493 
City Point, &o.... ... 4,796 $05 Inc.... 3,991 
Tis iteoisinin cities acaiiia 139,561 82,863 ' Ine... ..56.698 





The receipts of grain during the month, were, as already 
remarked, much smaller than in the previous year. The 
decline was especially heavy at Chicago. Of wheat and 
corn, that port received for the four weeks ended May 28, 
1880, 11,945,493 bushels, while for the corresponding four 
weeks in the current year the receipts were only 4,469,672 
bushels, a falling off of 7,475,821 bushels. In the light of 
such figures it is surprising that the roads that carry to 
Chicago were able to do as well as they have done. The 
Chicago & Northwestern line returns a decrease, but it 
amounts to less than 1 per cent; it should be said, however, 
that the mileage is 23 per cent larger. St. Paul, on mileage 
increased about 27 per cent, has 35 per cent increased 
earnings. Chicago & Alton, with nochange in mileage, has 
14 per cent decrease in earnings. The roads embraced in 
the Chicago St. Paul Minneapolis & Omaha system show 
33 per cent increase in earnings and 31 per cent in mile- 
age. Hannibal & St. Joseph, which forms part of a line 
to Chicago and whose mileage was the same in both years, 
suffered a decrease in earnings of 8 per cent. Chicago & 
Hastern Illinois, a north and south line to Chicago, 
increased its earnings 8 per cent, with mileage no larger. 
Ulinois Central, on the heavy earnings of last year, shows 
4 falling off of less than 5 per cent on its Illinois lines and 
but 2 per cent on the Iowa lines ; its mileage was 
unchanged. 

At St. Louis the receipts of grain show an increase. 
Together, 2,816,781 bushels of wheat and corn were re- 
celved in the four weeks of 1881, against 2,154,712 
bushels in the corresponding four weeks of 1880. At 
Toledo there was a decrease of about 350,000 bushels on 
Wheat and corn. Peoria again has larger receipts—in fact 























| Flour, | Wheat, Corn, Oats, Barley, Rye, 
bbis. bush. bush. bush. bush. bush. 
Chicago— 
SE neues 216,859] 598,904] 3,870,768)}2,797,381| 148,623) 31,072 
1880 ..... 163,097 }1,469, 260} L0,476,233)]2 286,029 52,901} 41,391 
Milwaukee--} 
. ae 293,974 71,585 82,940} 302,391 98,566] 39,245 
ot cos aii 169,634j]1,039,3865 311,467| 237,374 63,337] 60,122 
4z0uls— 
BIE. sccee 88,100} 873,936] 1,942,845} 561,900 45,360} 9,084 
ke heeatk a 98,1L82] 905,823] 1,248,889) 427,281 79,403] 27,417 
8) =) iy . 
188l ..... 4,125) 991,215] 1,359,655) 151,503 ROGER: xcthaw 
1,033/1,015,665} 1,691,004 y, 4, Sener 307 
Deitroit— 
S8L.....} 31,025} 338,55) 82,918 43,544 14,992] 109 
1880. 13,391] 450,12) 28,064 48,090 13,666 227 
Cleveland— 
mL :ésiewte 7,327 46,000 205.050 79,280 i Ri eee ae 
Pon os ae | 9,256 41,800 130,650 80,000 FS eee 
eorla— 
jj > ae 16,879 77.9501 1,470,275] 959,875 23,050} 27,285 
Be avin 20,537 31,200} 1,190,370} 68&3,3¥0 53,500} 93,900 
Total of all. 
1881 .....| 658,289/3,598,041] 9,014,451}/4.895,874] 252,244/106,795 
:) . eee 475,435/4,953,734]15,076,677/|3,841,936! 271,362})229,364 














Central Pacific this month, as in previous months, makes 
a large gain. Union Pacific also has a handsome return. 
Perhaps the heaviest percentage of increase is recorded by 
the Denver & Rio Grande. This road has quite a monop- 
oly of the business of the territory contiguous to its lines, 
and its rates are high. To be sure, its mileage has been 
increased, but only about 03 per cent, while the earnings 
show a gain of 168 per cent. We have none of the great 
East and West trunk lines in our table. The Cleveland 
Columbus Cincinnati & Indianapolis, whose business is 
largely through, increased its earnings about 7 per’ cent. 
The Great Western of Canada reports a gain of about 14 
per cent. The St. Louis Alton & Terre Haute main line, 
which is a feeder to the Pennsylvania system, gains 23 per 
cent; the branches show a decrease. The Chicago & 
Grand Trunk, which is the Chicago extension of the Grand 
Trunk of Canada, reports a loss of not quite 4 per cent. 
The loss would have been much heavier, except for a large 
gain in the passenger traffic. In view of the smaller grain 
receipts at Chicago, it is likely that all the roads running 
east out of Chicago had diminished shipments of freight, 
and this may have caused a loss in receipts in the case of 
those roads whose Chicago business is a large proportion 
of the whole. The only Eastern road in our table is the 
New York & New England, and that exhibits an increase 
of 17 per cent in receipts and 12 per cent in mileage. 

Taking the figures for the first five months of the year, 
we find that the roads reporting had aggregate earnings 
$8,499,657 above those for the corresponding period in 
1880. Only nine roads in the list show a decrease, and 
these are roads that suffered most severely from the effeets 
of the extreme weather during the winter. As in the 
previous month, Central Pacific leads all others in amount 
of increase. That road has earnings almost two million 
dollars:above those for the five months of last year. Den- 
ver & Rio Grande comes next, having increased its earn- 
ings $1,193,706. Then follows Louisville & Nashville, 
with an increase of $1,154,028. On the St. Paul the in- 
crease amounts to $979,493. St. Louis lron Mountain & 
Southern has made $607,212 more, operating the same 
mileage as last year. The International & Great Northern 
records a gain of $354,803. This is equivalent to 57 per 
cent; as said above, the company is operating only 15 
per cent more mileage. The details for each road will be 
found in the subjoined table. 
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GROSS EARNINGS FROM JANUARY 1 TO MAY 31. 
























































188t. 1880. Increase. | Decrease 
$ $ 

Alabama Gt. Southern... 292,887 245,145 i 
Burl. Cedar Rap. & No... 791,123 822.969 on taleiiioe 37, eas 
Cc & St. Louis‘........ 161,700 34,652 eRe ¢ 
‘ntral Pacific ueeatweod 8,708,765 6,779,742) 1,929,021] ........ 
caucus & Alton. ........ 2,580,887} 2,806,630;  ........ 225,743 
Chicago & East. Dlinois. . 622,142 439,497 LES BES)  ccccccce 
Chic. & Grand Trunkt.. 560,480 462,325 t's 
Chicago Milw. & St. Paul 5,389, 4,409,507 979, Ae & 
Chicago & Northwest. . 6,720,956; 6,818,221)  ........ 97,265 
Chic.St.P. Minn. &Omaha. 783,119 572,294 TE. eeaneinen 
St. Paul & Sioux City.. 455,915 | SERS 83,835 
Cincinnati & Springfield 388,367 355,177 FL apes 8 
Clev. Col. Cin hak 1,601,360; 1,561,515 Ft | | eee 
Clev. Mt. Vernon & Del*. 155,58 Da §—«s- se ebenees 9,245 
Denver & Rio Grande....| 1,971,629 T7788) 1,19B.7O6) ..ccccce 
Des Moines & Ft. Dodge*; :.z. 114,716 |} 102,48 I it 

East Tenn. Va. & Ga*.... 782,718 703,477 79,241 
Flint & Pere Marquette. . 744,079 621,739 RE 
Great West’n of Canadat.| 2,133,425) 1,914,421 Pn, | 
Hannibal & St.Joseph...| 817.863 ee. om | 139,295 
Houston & Texas Cent...| 1,506,886) 1,265,504 FE sas 
= Central (Tl. line)..... 2.317,113| B,351,.562) = .cccoce. 34,448 
(Ia. leased lines).| 581,538 iy a= 9,200 
Ya Bloom. & ae. 482,089 462,753 a 
Internat’! & Gt. North.. 976,149 621,346 BSE BOG ccccccce 
Lake Erie & Western..... 87, 349,40 ES 
Louisville & Nashville. . 4,235,009} 3,080,981) 1,154,028) ........ 
Memphis & Charleston. . 95,949 439,6 | aes 
Memphis Paducah & No.* 89.739 76,804 ER 
Milw. L. Shore & West’n. 192,791 152,735 NE 
Minneapolis & St. Louis.* 295,247 209,043 DEOL cecccccs 
Mobile & Ohio............ 976,85 891,852 eT RRRT 
N. Y. & New England... 1,003,522 861,37  -" ee 
Northern Pacific......... 861,99 681,320 J. ae 
Peoria Dec.& Evansville. 225,736 33,349 a 
8t.L.A.&T. H. main line. 7,823 23,709 SS eae 
Do do (branches).. 291,123 265,551 DENCE concsses 
St. L. Iron Mt. & South’n.| 2,862,244) 2,255,032 es 
Bt. Louis & 8. Francisco. 1,201,416 943,174 ft. aa 
St. Paul Minn. & Man....| 1,532,958} 1,194,594 DEEL §sceccoce 
WOOT. coseccossees 126,821 113,388 ES: 
Texas & Pacitic.......... 1,384,184 995,280; 388,04) ........ 
Wabask St. L. & Pac..... _ 4,918,273 5 202,511 re 284,238 
Total...... eae ecese cool 63, ae 750 54,943, 093) 9,500,774|1001,117 
Net increase ALE IEG ISDE IE EET EI: 8,499.657| ........ 





* Three weeks oniy of May in each 
t January 1 to May 28. 


April net earnings, as reflected in the returns of the 


roads below, make a very encouraging exhibit. 


year 
; January 1 to May 27. 


January 


and February, it will be remembered, were not generally 
favorable, but in March there was quite an improvement 
in most cases, and this improvement appears to have been 
Burlington Cedar Rapids & Northern 
increased its net earnings during the month $16,499, and 
has thus entered, as we expected it would, upon the work 
of wiping out the loss incurred in the first three months 


maintained 


of the year. 


in April. 


year amounted to $123,885; 


At the end of March the decrease on last 
now it is $107,386. 


The 


Des Moines & Fort Dodge also had larger net earnings in 
April this year than last. The gain is $8,067, which re- 
duces the falling off for the year to $18,922, of which 
$12,000 is to be ascribed, as said last month, to a payment 
on account of steel rails, leaving the actual decrease 
$6,922. Both these roads are in the district which was 
most affected by snow blockades and storms, and it is 
gratifying to note that they are now able to retrieve a 
portion of their previous loss. We have no other Western 
roads. Chicago Burlington & Quincy, which for the first 
quarter of the year showed a falling off in net of $865,977, 
or 354 per cent, has not yet come to hand for April. 
Southern roads did not have to contend with a snow 
blockade, nor suffer to any great extent from storms, and 
consequently these make, for the first four months, much 
more flattering comparisons. Louisville & Nashville net 
earnings in April this year were $143,185 above those 
for Apri! last year, an increase of 85 per cent. This 
makes the total gain to April 30, $145,582. It is true 
that the company operated more miles of road this year, 
but the additions are mostly lines that formerly did not 
earn much, if anything, net. Nashville Chattanooga & 
St. Louis made a gain of $11,813 in its net earnings in 
April, and has thus cut down the decrease for the year 
{to April 30) to $29,246. St. Louis Iron Mountain & 


Southern net earnings increased from $88,716 to $164,084; 
for the four months there is now an increase of $25,958, 
against a decrease of $180,089 at the end of the first two 
months. 








Of the trunk lines, Pennsylvania reported an increase 
for April of $160,228, or about 11 per cent, bringing up 
the increase for the four months to $214,691, and this 
notwithstanding a decrease of $93,926 on the Philadelphia 
& Erie, whose operations are embraced in these figures, 
The two Canadian trunk lines, the Great Western and the 
Grand Trunk, also seem to be doing well, as they return 
large percentages of gain for April. Northern Central, 
which is controlled by the Pennsylvania, almost doubled 
its net earnings during the month—the figures being 
$217,831 in April, 1881, and $113,569 in April, 1880— 
and for the first four months of the year there is an 
increase of $196,713. The company has this week declared 
a dividend of 3 per cent, payable in July, and paid one of 
24 in January. Previously, nothing had been paid since 
1876. The Oregon Railway & Navigation Company has 
furnished us with its statement for May, from which we 
see that the net earnings were $234,600 this year, against 
$195,027 in May, 1880. For the five months to date, the 
figures foot up $630,273 in 1881, and $628,667 in 1880, 
The statement below gives the gross earnings, operating 
expenses and net earnings for the month of April, and 
the gross and net from Jan. 1 to April 30, of all such com. 
panies as will furnish monthly exhibits for publication. 










































































For April. | January 1 to Date. 
NAME. pos onraaaeas nny 
Gross Gperating Net Gross Net 
Earnings| E.cpenses.| Earnings|| Earnings, Earnings 
$ 4 $ $ | hie 
Boston & N.Y. Air Line.1881 22,854 11,509 11,375 86,205 88,923 
Do do 1880 23,069 14,975 8,004 88,240 40,205 
Burl. Cedar Rap. & No..1881! 184,680) 133,999 50,681 625,491; 136,782 
Do do 1880; 141,652) 107,470 34,182 679,465; 244,168 
Clev. Mt. Vern. & Del..1881 35,353 28,169 7,188 133,095 19.340 
Do do 1580 36, 270 28,258 8,012 141,889 37,818 
Des Moines & Ft. D’ge.18$1! 30,225! =: 16,887 ,338'| 98.603) 18,961 
Do do 1880 18,146 12,875 4 83,199 37,783 
£ 5 £ £ 
Gr. Trunk of Canada....1881 190,288 125,941 64,347 whs00 201,610 
Do do 1880; 167,810) 116,477 51,333 663,316) 194,311 
Great West. of Canada.1881 838,952 59,897 .-seedeseeh.. °edeneuhe 
Do do 1880 72,308 50,979 GENE édedencel  eccacel ° 
$ ty $ $ 3 
Louisville & Nashville.1881} 846,000) 533,674; 312,326'| 8,425,309) 1,135,019 
Do do 1880; 563,883) 394,742) 169,141); 2,425,967) 989,437 
Mem. Pad. & Northern 1881 19.190 19,900! def. 710 76,839 9,513 
Do do 1880 14,066 13,436 630 638,104 9,854 
Nash. Chat. & St. Louis 1881 183,525 118,140 70,385. 760,244 295 581 
Do do 1880} 155,466} 96,894 58,572, 21,711) $24,827 
Northern Central....... 1881} 487,272) 269,441) 217.831} 1,708,991) 688,535 
Do do 1880; 336,130) 272 561 113,56¥ | 1,466,809) 491,822 
Penn. (all panes east of | | 
es eo avccesdes 1881] 3,760,872) 2,164,582) 1,655,810) 13,889,505) 5,820,001 
do 41880) 3,488,366) 1,992,784 1,495,582, 12,794,679) 5,805,310 
Phila. os Dis dgecéovces 1881 293,923, 188,538 104,785 | 1,028,700 338,355 
Do do 1880} 334,947 195,512 136,135 1,132,304 432,281 
St. Louis Iron Mt. & So.188' 516,302 382.218, 164,054 | 2,382,052) 706,433 
Do do 138580 408,241 319,525 88,716 | 1,905,979 680, 473 
May. | January 1 to Date. 
NAME. Gross esos vet Gross Net 
Earnings Expenses.| Earnings|| Earnings| Earnings 
Oregon R’y & Mee. Co..1881| $419,600) $185,000} $234,600 ($1,395,252) $630,273 
Do 1880) 327,517) 132,490, 195 027 | 1,191,500} 628,667 
‘ March. | January 1 to Date. 
NAME. Gross |Operating| Net | _ Gross | _, Net 
Ea some Expenses. -| Earnings.) Earnings| Earnings 
Cairo & St. Louis........ 1881} $39,708! $26,173; $13,535'' $103,947; $26,777 
Do do 1880 30,123. 26,383 3.740). 78,527 ,028 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
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EXCHANGE AT LONDON—May 28.|| EXCHANGE ON LONDON. _ 
On— Time. Rate. — Time. Rate 
Amsterdam .| 3 mos. |12°34%4 @12°4 May 28) Short. 12°15 
Amstercam .| Short. |12‘l4g @12°2%9 || _..... hai occecs 
Antwerp ....| 3 mos. |25°4719@25°521g |May 28) Short. 25°22 
Hamburg... - 20°64 @20°68 ||May 28 -” 20°50 
_ * (20°64 @20°68 ||May 28) “ 20°50 
Frankfort. .. - 20°64 @20°68 ||May 28 nd 20°50 
Copeahagen.| “ 18°40 @18°45 || ..... ee: ee 
St.Peters’bg. " 237g@235g || ..... — i. ae 
TD seasceed Short. |25°17492@25°2712||May 28) Short. 25°21 
PEED cocscese 3 mos. |25°4219@25°50 || ..... ihe ooo: 
Vienna...... as 11°$7%2@11°90 ||May 28! Short. 117°70 
Madrid...... “ pee aza janie an 3? eae 
Cadiz ....... s 753@47% |... - eves cccecs 
Genoa .... oe 25°921,@26°00 ||May 28) 3 mos. 25°65 
Lisbon .... .. ad 524405238 || ...-- ead) a. oie 
BEEEEMes cece | eseces May 25|/3mos.| _ ...---- 
ey Oo sk cc0s. 4: . vepegee May 28) Short. 4°38 
Bombay .. ..|60 days 18.711, ¢d. May 28) 4mos. 1s. 779d. 
Calcutta....} “ 18.711, ¢d. May 28; ‘* 1s. 7781641. 
Hong Kong..| .... oncene May 28; “ 38. 87d. 
a a eee eee May 28; “ 5s. 14d. 
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[From our own correspondent. } 
Lonpon, Saturday, May 28, 1881. 

There has been rather more demand for money this week, 
owing chiefly to the settlement on the Stock Exchange, which 
was comparatively heavy. About £2,000,000 is also said to hava 
peen locked up in connection with the new Hungarian loan, and 
the quotation for short loans has in consequence risen to 2 per 
cent. In the state of the discount market, however, there is no 
material change. The supply of mercantile paper is still very 
limited, and the rate of discount for three months’ bills does 
not exceed 134 to1% percent. The market shows no indications 
of change, and, with the exception of a temporary demand for 
Stock Exchange purposes, it has presented no important feature. 
The banks, have, however, for some time past been affording 
the Stock Exchange great facilities for speculation, and these 
operations seem to form a large proportion of their business. 
The following are the present quotations for money : 


Per cent. ; Open market rates— cent. 
— 2 4 months’ bank bills..... 1%@2 
Open-market rates— 6 months’ bank bills. .... 2 @2% 
0 and 60 days’ bills..... 1%2178 4 & 6 months’ trade bills. 24223 
3 months’ bills..........- 1%@17. 


The following rates of interest are allowed by the joint- 
stock banks and discount houses for deposits : 


Per cent. 

EERE RT Oa NT a NE aE Ee RN Oe ll 
Discount houses at Call. ............c00--cccccrececscceseeccceccccecs 11g 
do with 7 or 14 days’ notice of withdrawal........ 1% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years. 


1881. 1880. 1879. 1878. 

Circulation, excludin £ 2 £ £ 

bank post bills...... 26,334,075 26,750,615 28,877,740 27,113,780 
Public eposits. ...... 7,123,297 7,421,429 022,108 6,743,142 
Other deposits -.. ---- 25,415,856 25,517,047 28,281,999 21,285,865 
Governm’t securities. 15,876,203 15,689,832 14,675,257 15,556,488 
Other securities ...... 19,179,726 19,403,293 20,190,996 19,070,375 
Res’ve of notes & coin. 15,368,849 15,787,685 19,400,278 11,338,102 
Coin and bullion in 

both departments .. 25,952,924 27,538,300 33,273,018 23,451,582 
Proportion of assets 

to liabilities ........ 46°92 47°55 53°06 40°06 
Baek TACO 2.00 ccccccce 21g p. ce. 3p. ¢ p. e. 215 p.c 
COMBOS 2000. cccccccccce 10253 99 994g 9719 
Eng. wheat, av. price. 44s. 10d. 44s. 8d 41s. 4d. 51s. 2d 
Mid. Upland cotton... 515) el. 611, ¢d. 64d. 6° 6d 
No. 40 Mule twist... ‘ad. 114d. 10d. 9 Xd. 
Clear’g-house return. 97,413,000 84,791,000 77,938,000 75,873,000 


There has been scarcely any movement in gold during the 
week, but there has been some little inquiry for export to Spain. 
For silver and dollars the market has been dull. In the Indian 
and China exchanges there has been no material variation. The 
following prices of bullion are from Messrs, Pixley & Abell’s 
circular. 


GOLD. s. d, s. d 
EEE ee per oz. standard. 77 9 @ ...... 
Bar gold, containing 20 dwts. silver, per oz. standard. 77101@ ...... 
i oo rc nnniiin pakigininincheighon peroz. 74 0 @ 75 0 
South American doubloons............. .....-.-- eros. 738 9 @ ...... 
United States gold coin............ per 0z., none here. ...... Te aneous 

i ntececsencenncesscenges coeesces ae BD cacece 
SILVER. d. d. 
Bar silver, fine.............. per oz. standard, last price. 5155 @ .. 
Bar silver,contain’g 5 grs.gold.......... per oz. standard. 52 @ on 
ST snth ndedetschnnkndanehodmieedéevdmnntanie’ per 0Z. 55111g@ ‘ 
SE MN ins weird canon dacbabeuweleeeiats peroz. 5144 @ 
ER NR sa NIE at er OZ. @ , 


Quicksilver, £6 7s. 6d. Discount, 3 per cent. — 
The following are the current rates of discount at the princi- 
pal foreign centres : 


Bank Open Bank Open 
rate. market, | rate. market, 
P Pr. et. Pr. ct. Pr. ct. . cl, 
Re 31g 333 | St. Petersburg... 6 C- 
Amsterdam ..... 3 3 Gemeve.......... alg 4 
oh pilus ahatenaen 4lg 414 | Madrid, Cadiz & 
ee beeee veseee 4 4 Barcelona .. .. 3) 
—- nae 4 3M Lien & - 5 5 
iets dea “ends Jopenhagen.....31460@4 3 
Frankfort....... .... 314 Galeutta aie. eaten 6 nants he 
RE 4 35g 





; The report of the Deputy-Master of the Mint has just been 
issued for the year 1880. It states that during the first six 
months of 1880 rather more than £4,150,000 was delivered to 
the Bank of England, in sovereigns and half-sovereigns, and 
the total value of the coinage was brought up to £4,185,000. 
This, adds the report, is the largest gold coinage executed since 
1876, when the amount issued during the year was £4,700,000. 
uring the intervening period of three years, owing to the 
general depression of trade, the annual average demand for 
gold coin from the Mint had been but little more than £1,000,- 
000, the importation of sovereigns issued by the Sydney and 
Melbourne Mints having each year been sufficient to make up 
the quantity of new coin required by the Bank of England. 
The Crown Agents for the Colonies invite tenders on the 2nd 


| 


¥ 


| 


: 


-| Thereis no new feature to record in the sales, which Ne ge 
18 C 


- | the grass lands and the late-sown crops. 








of June next to £2,000,000 4 per cent Cape of Good Hope 
debentures in coupon-bearing bonds of £1,000, £500, £200 and 
£100 each. The principal is to be repaid at par by annual 
drawings. The loan has been authorized by the Colonial 
Legislature to provide the expenses of carrying out military 
operations. 

Messrs. J. & A. Scrimgeour invite subscriptions for an issue 
of $1,000,000 (part of a total of $5,500,000, the balance having 
been taken in America) four-and-a-half per cent bonds of the 
Atchison Topeka & Santa Fe Railroad Company. ‘he issue, it 
is stated, has the direct and unconditional guarantee of that 
undertaking, and as collateral security the first mortgage bonds 
of the Mexican extensions, the construction of which is the 
object of the loan; and the prospectus points out that the 
operations of the parent line last year resulted in a clear sur- 
plus of $941,000 after paying all charges, interest and 76 per 
cent dividend on the share capital. The subscription price of 
the $1,000 bond is £202, which is equal at the present exchange 
to about 97 per cent. 

During the week the prospectases have appeared of several 
new companies, chiefly of mining undertakings. 

The directors of the “ Victorine Gold Mining Company 
(Limited)” invite applications for 59,855 first mortgage bonds 
of £1 each, part of an issue of 100,000 bonds, the balance hav- 
ing been already subscribed. The company is to work a group 
of gold mines in Nevada. The share capital is £305,000, in £1 
shares, of which 300,000 go to the vendor in payment, with 
£50,000 cash. The bonds are a first charge upon the property ; 
they will bear interest at the rate of 10 per cent, and are re- 
deemable at £2 each by six half-yearly drawings in 1882, 1883 
and 1884. 

Messrs. Murietta & Co. have issued a prospectus of a loan for 
£2,450,000 in six per cent (bonds at the price of 91 per £100 
bond) for the Argentine Republic. The money is required for 
railway purposes. 

About 150,000 bales of wool have been disposed of at the 

ublic sales of Colonial wool now in progress, being nearly one-. 
half of the quantity to be brought forward. Respecting these 


sales Mr. Helmuth Schwartze writes : 


very 
steadily. Australian greasy wools sellin full parity with t losing 
rates of last series, sometimes even at an advance, especially in the case 
of the better classes. Fleece-washed sorts are in less request and com- 


mand only very moderate rates. Superior Port Phillip fleece and 


| medium Sydneys may thus be bought very reasonably. Crossbred wools, 


when fine, continue in good demand, and the coarsest sorts are less 
depressed than at the outset of the sales. The same may be said of 
faulty scoureds, for which there is now rather better competition. As 
regards Capes, the only sorts still showing any decline are low snow 
whites and scoureds which sell 49d to 1d. below last sales. All the other 
sorts are practically on the March level. The sales continue very well 
attended, and the increased animation which we reported in our last 
circular is fully sustained. From abroad the trade advices are still 
unsatisfactory, but an improvement has lately begun to show itself in 
the English markets. 

The stock markets have been rather dull, but they have pre- 
sented no important feature. Consols have experienced a slight 
relapse, but their value is still high. Business is being con- 
ducted with greater caution, as the rapid introduction of new 
companies is occasioning greater anxiety. 

The weather during the week has been much more season- 
able. There has been a moderate fall of rain, and the tem- 
perature is much higher. More rain, however, is wanted for 
The wheat plant 
promises well, but the crop is decidedly backward. The trade 
for wheat has been quiet, but, on the whole, steady, without 
material change in prices. 

During the week ended May 21, the sales of home-grown 
produce in the 150 principal markets of England and Wales 
amounted to 28,402 quarters, against 26,677 quarters last year, 
and 53,672 quarters in 1879; and it is estimated that in the 
whole kingdom they were 113,600 quarters, against 106,600 
quarters and 214,700 quarters. Since harvest the sales in the 
150 principal markets have been 1,388,537 quarters, against 
1,148,572 quarters in the previous season and 2,085,159 quarters 
in 1878-9; the estimate for the om being 5,554,150 

uarters, against 4,634,400 quarters and 8,344,700 quarters in 
the two previous seasons respectively. Without reckoning the 
supplies of produce furnished ex-granary at the commence- 
ment of the season, it is estimated that the following quantities 
of wheat and flour have been placed upon the British mar- 
kets since harvest. The visible supply of wheat in the United 
States is also given : 








1880-1. 1879-80. 1878-9. 1877-8. 

Imports of wheat.cwt.42,266,510 44,067,416 35,203,729 42,009,092 
Imports of flour..... . 9,740,741 7,675,257 6,612,223 6,449,204 
Sales of home-grown 

SGD ccsesccewces- 24,068,000 20,082,000 36,160,000 28,197,000 

Mi ccsencdcaceecss 76,075,251 71,824,673 77,975,952 76,655,296 

Deduct exports 

wheat and flour..... 1,012,240 1,075,038 1,409,658 1,435,419 
, Resul er , Se 70,749,635 76,566,294 75,219,877 

v’ge price of Englis 

wheab for somane ter.) 43s.0d. 468. 10d. 40s. 6d. 51a. 3d. 
Visible supply of wheat 

in the . ewac bush. 16,300,000 20,400,000 13,960,500 7,507,600 
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Aininimmieratintin a oe 
St ra. 
The following return shows the extent of the imports and EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
exports of cereal produce into, and the exports from, the United rs 
Kingdom during the first thirty-nine weeks of the season, com- er Exports. Imports. 
. . a 
ayia the corresponding period in the three previous Week. |SinceJan.1| Week. |Since Jan.1 
IMPORTS. Great Britain .......... ae $1,260; ¢...... $20,020,291 
1880-81. 1879-80. 1878-79. BOTT-FO. 6) WEMMGB. 000 cccccccesscod = cecwesl = eseweed 20 ecw ee 2 €39,641 
RE Ee cwt.42,266,510 41,067.416 35,203,729 42,009,092 ; Germany ........-...--] 0 -.---. |. i= 4,727,751 
IE sient dnind idnienisinhaih 9,549,910 11.459,002 8,618,412 10,457,247 | West Indies............J 9 -...-. 2,000 8,698 216,07 
a ae iad domain ones Sees Tee CUBES) MOMIOD. ccsc cece sconcotel -  coscesl sessoel ” pecans 146,872 
a RE GENS He it 1,614,355 1,496,479 1,149,196 1,329,833 | South America.........) = .... sia 135,810 5,366 17,116 
CE NNEC RET T: 1,810,810 1,946,479 956,539 2,508,062 | All other countries... .. 7.559 i | eee 791 
Indian corn............ 25,066,904 20,162,364 24,596,884 23,891,336 —— —-—___ 
heabaigensiidemccede 9,740,741 1,675,257 6,612,223 6,499,204 Total 1881......... $7,559; $178,1871 $14,061/$28,098,497 
exons foal 187] Hoses] Todt seo] “Tas, MAR 
“eee 20,87 044, 330,2 
See ewt. 912,296 951,841 1,308,088 1,380,118 “ onset 
 cinincgeeepatoncs B pees ener or ane 44,480 Silver. 
SN dibiiindnnkiaktitenie 55,4 9. 12 67,747 | Great Britain .......-.. 174,300} $4,504,875 17,519 1 
a a RT A IS 66,164 87,629 14,994 17,139 eaves RCT 9 CUM spt sew $ 26,050 pine . me 
ON te 34,098 36,538 10,683 17,171 Germany ne bihe aenmeeen .« . «seawe 1 14,157 c++eee 60,389 
Indian corn............ 193,238 416,869 324,834 ola Je ~y = OReeees Te eee 10,204 34,724 357,491 
Se ae RIGS 99,944 123,197 103,570 55,301 Re ETA SEE ieee eee. SN ee 736,408 
a GED AAEO woccccacl i$ ecsecs 24,337 935 85,623 
English Market HReports—Per Cable. All other countries.....) = ...... ee. | ieweeen 6,629 
The daily closing quotations for securities, &c., at London, Total 1881......... $174,300} $1,698,069] $53,178) $1,365,597 
= ; Total 1880......... 54,815} 2,163,889] 180,775) 2,518,196 
and for breadstuffs and provisions at Liverpool, are reported Total 1879......... 453,092| 8,686,464] 240,626) 4,042/994 


by cable as follows for the week ending June 10: 




















London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0z.......... d.| 515, ; 515g { 51 5llg } 5138 
Gensols for money....... 100316 1001;¢6 {1001344 | 9915,¢/ LOO; 
Sonsols for account. ....)1007,; : 1005)¢ 16 |100%8 }10014 
Fr’ch rentes (in Paris) fr.|/87°12 87°07 36-77 kp 86°7749/37-7u0 
U. 8. 58 of 1881.... ..... 106% = |106 |l05%¢ [105% {105% 
. 8. 4498 of 1891.... ...j/118% — 118 118 L1i7% {117 
U. 8. 48 of 1907.. ....... 12019 S 121 120% [12619 |1201,g 
Brie, common stock..... 507, ht 419% | 49%4 | 503g | 495, 
Illinois Central.......... 148% ° 14749 {14642 [146% /|147% 
Pennsylvania ........... 681g 68 67% nine 68 
Ph elphia & Reading.| .... : 30% 30 3012 30 
New York Central.......1/155 153 152 153 LASIg 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
a = : , @& 14 4 if. & fa. & 
Flour (ex. State..10C lb.j12 3 : i2 3 }12 3 12 3 }12 3 
Wheat, No.l1,wh. “ 9 4 . 94;9 4/9 41/194 
ene. So. Rice 7 9 Ss 9319 319 8i9 3 
inter, West.n. “ 9 6 > 196196196196 
Cal. white...... = 9 2 S 9219219219 2 
Corn, mix.,W.new “ 4 9% 3S 4 919] 4 9%) 4 Ole 4 91g 
Pork, West. mess..% bbi1 |72 0 m (72 0 172 0 (72 O {72 0 
Bacon, long clear, cwt..|44 0 : 44 0 }44 0 }43 6 148 6 
Beef, pr. mess, new,#tc.|87 O 89 0 190 0 |90 0 {99 O 
Lard, prime West. ® ewt.j55 O 55 0 155 3 155 O [54 6 
Cheese, Am. choice, new!54 0 54 0 {54 0 |52 O {56 O 
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Nationat Banks Oaganizep.—The following-named nationa] 
banks were organized this week: 


2,531—The Mercer National Bank of Harrodsburg, Ky. Authorized 
capital, $60,000; paid-in capital, $50,000. James H. Moore, 
President; Robert C. Nuckols. Cashier. 
2,532 -The First National Bank of El Paso, Texas. 
50,000; paid-in capital, $50,000. 
John W. Bollars, Cashier. 
2,533—The Citizens’ Nationai Bank of Crawfordsville, Ind. Authorized 
capital, $75,000; paid-in capital, $75,000. Alexander F. 
sey, President; Benjamiu Wasson, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $4,455,215, against $8,600,722 the pre- 
ceding week and $8,928,925 two weeks previous. The exports 
for the week ended June 7 amounted to $6,617,107, against 
$8,317,641 last week and $7,077,845 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) June 2 and for the week ending (for genera! 
merchandise) June 3; also totals since January 1: 


FOREIGN [IMPORTS AT NEW YORK. 





Authorized capital, 
J. Reynolds, President ; 


Quai. 


























For Week. 1878. 1879. 1880. 1881. 
Dry Goods...... $858.10 $1,043,040 $1,304,539 $801,503 
Gen’! mer dise. . 3,837,247 4,309,360 6,012,156 3,653,712 

Se $41,695,355} $5,352,400) $7,316,695) $4,455,215 

Since Jan. 1. 
Goods... ... $36,296,563} $40,034,973! $58,877,908) $47,907,372 
Gen’! mer dise.. 9,893,821} 97,535,137) 168,046,746] 133,849,273 
RSET $127,195,38 11$137,570,115 $226,924,654/$181,756,645 





{In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 7, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1878. | 1879. 1830. 1881. 
For the week...| 86,677,748| $5,540,538] $9,240,630! $6,617,107 
Prev. reported..| 145,507,518] 133,287,900] 156,609,094] 163,292'847 
Total s’ce Jan. 11$152,185,266'$133,828,435}#165,849,724|$169,909,954 





The following table shows the exports and imports of specie 


at the port of New York for the week ending June 4 and since 
January 1, 1881: 




















Of the above imports for the week in 1881, $5,030 were 
American gold coin and $29,424 American silver coin. Of the 
exports for the same time, $7,559 were American gold coin, 


Texas Pacific—Southern Pacific.—A dispatch from Santa 
Fe, New Mexico, dated June 4, states that, on the petition of the 
Texas & Pacific RR. Co., a temporary injunction was granted 
May 26, by the Supreme Court of New Mexico, restraining the 
Southern Pacific Railroad from operating or occupying 10 
miles of its road in New Mexico. Thesuit is brought to recover 
all that portion of the Southern Pacific built upon the land 
grant of the Texas Pacific in New Mexico, which is overa 
stretch of country from the Sansimon River, on the Arizona 
line, to within four miles of E] Paso, Texas, a tract of 130 miles, 
A temporary injunction has been granted, and Judge S. B, 
Newcomb, of Las Cruces, has been appointed temporary 
Receiver. The order to show cause why the injunction and 
Receiver should not be continued is made returnable at Santa 
Fe on June 24, 


—Messrs. Fisk & Hatch announce the closing out, at 106 and 
interest, of all the balance of the $2,000,000 Chesapeake & 
Ohio Series A Bonds, which they have been selling for the com- 
pany. and the proceeds of which are being applied to the extens- 
ion of the eastern terminus of the road to Newport News, the 
purchase of new equipment, and other improvements and addi- 
tions to the property. Application will be made at once to 
place these bonds on the list of the Stock Exchange. 

—The New York, New England & Westerr Investment Com- 
pany, whose card appears in another column, has been reor- 
ganized with the following board of directors: Mr. Joseph P, 
Hale, President, in place of Mr. John C.Short; Geo. Moore, 
Vice-President ; John W. Deford, Second Vice-President, and 
Mr. Geo. W. Debevoise, Secretary and Treasurer. 


—The attention of holders of second mortgage income bonds 
of the Indianapolis Decatur & Springfield Railway Company is 
called to the advertisement of the Secretary in our columns to- 
day, as the time is drawing to a close in which they can avail 
themselves of the privileges offered by the company. 

—The Ontario Silver Mining Company of Otah announces its 
sixty-eighth dividend (for May), amounting to $75,000, and 
making a total of $3,500,000 thus far paid out. ; 

—The Deadwood-Terra Gold Mining Company, of Dakota, 
has declared a $40,000 dividend for the month of May, payable 
at Wells, Fargo & Co.’s on the 20th instant. 


~~ — 
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OFFICE OF FISK & HATCH, 


NO. 5 NASSAU STREET, 


NEw YORK, May 30, 1881. 





Of the $2,000,009 CHESAPEAKE & OHIO “SERIE3 A” BONDS, 
which we have been selling for the company at 105 and interest, there 
are but about $200,009 remaining for sale; the price for these is ad- 
vanced to 106 and interest. 

This road is in active and successful operation, and will carn this year, 
net, three-fold all its interest payments. 

The ELIZABETHTOWN LEXINGTON & BIG SANDY RAILROAD 
Firat Mortgage Bonds have sold so rapidly that the price is advanoed 
from to-day to 103 and interest. 

This road is the western continuation of the CHESAPEAKE & OHI®@, 
and will connect it with the entire system of roads West and Southwest. 

Both the above bonds pay their interest promptly and regularly im 
Wew York city, in gold coin, and we regard them as an excellent invest- 


ment. Interest six per cent. 
FISK & HATCH. 
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The Bankers’ Gazette. 
The following dividends have recently been announced: 


a’ 





























Per When Books Closed. 
Name ef Company. cent. | Payable.| (Days inclusive.) 
Railroads. 
Connecticut River .......-..--.-.-. 4 ae SRR RR eee 
Chic. & N. W. pref. (quar.)......-. 1% jJune 2%)June 17 to June 29 
Do. t', iden -caneares es June 28)June 17 to June 29 
Morris & Essex.............--..- ..| 38‘e |July LJune*ll to — 
N. ¥. Cent. & Hud. R. (quar.) .... 2 July 15! June 16 to July 19 
Te Ws Ae BIER. nce cdcccccccvecss 4 July 1jJune 16 to July 1 
Northern Central.............-.--- 3 a “WE cdedebséepphoodssnen 
Pennsylvania Co.........-..-...-- BD Eeccdacsdvelatocsens SO ae 
TIMID PRONG, oc cccccccceccccs cess. 1 July IljJane 12 to July 1 
Mi-cellaneous,. 
American Express ..........------ $2 50 |July ljJune 12 to July 1 
Spring Mountain Coal ............ 34g |June 10)May 30 to June 106 
eastern Union Tel. (quar.) ....... een. Sekt A SEL 
NEW YORK, FRIDAY, JUNE 10, 1881-5 P. M. 


The Money Market and Financial Situation.—The bank 
movements of the country are a matter of so much importance 
now that unusual interest centres in the national bank returns 
made to the Comptroller of the Currency. It will be observed 
that in the short space of Jess than two months, from March 11 
to May 6, there was a large rise in several leading items of the 
bank statement, and the total of resources and liabilities in- 
creased no less than $130,000,000. The following is the abstract 
made to the Comptroller, showing the condition of the national 
banks of the United States, including national gold banks, at 
the close of business on May 6, 1881, and March 11, 1881: 





Resources: May 6,1881. Mar. 11,1881. 
Loans and discounts................--..--. $1,039,412,901 $1,069,660,001 
iii Met leskneribetesteede kaahees 4,236,480 4,126,748 
United States bonds to secure circulation 352,653,500 339,861,950 
United States bouds to secure deposits... 15,240,8 14,851,500 
United States bonds on hand........ ..... »116,500 46,580,65 
Other stocks, bonds and mortgages. ..... 52,908,123 49.625,654 
Due from approved reserve agents. ...... 128,017,350 120,849,907 
Tue from other national banks........... 63,221,€99 62,267,993 
Due from State banks and bankers....... 16,938,734 17,030,568 
Real estate, furniture and fixtures....... 47,791,318 47,440,790 
Ourrent expenses and taxes paid......... 6,096,109 7,810,930 
NR eee Ren eat 4,024,763 3,530,516 
Checks and other cash items............. 11,826,603 10.144,682 


196,633,558 147.761.5413 
25,120,933 


Exchanges for Clearing House........... 
Bills of other national banks............. 


Fractional currency..............-..--.--. 386,950 86,569 
BE Mi sicvieccteasisic sh ecscettbeodsdedse 65,002,542 53,916,465 
Gold Treasury certificates. ............... 5,351,300 5,523,400 
Gold clearing-house certificates.... ...... 44,194,000 38,161,000 


eis cn wate kae, eels pada aimameaats 6,820,379 3,250,370 








Silver Treasury certificates............... 1,. 60,340 1,004,960 
I a a aS 62,516,296 52,156,439 
United States certiticates of deposit for ; 
FOGSI-TONGSNE NOLES... 2.2... 00ers scccecen 8,045,000 6,110,000 
Five per cent redemption fund..... ...... 15,572,501 14,991,211 
Due from United States Treasurer....... 2,376,097 2,034,058 
Pt etiads acids tds seesrcokeevens $2,270,264,014 $2,140,110,944 
Liabilities. 
Capital stock paidin............ pawl $159,039,205 $458,254,935 
Surplus fund........ ementhhe Widleed maecaden 124,405,926 122 470,996 
Other undivided profits. .................. 94,906,090 54,072,225 
National bank notes issued............... *315,171,335 303,026,980 
eal spbecayen cescnvccseeess 5,454,142 4,436,178 
Amount outstanding. ..................... 309,737,193 29,590,802 
State bank notes outstanding............. 252,647 247,788 
Dividends unpaid. ........... ......2+----- 2,617,134 1,407,089 
Individual deposits.............-......... 1,027,077,710 933,392,436 
United States deposits. ................... 9,504,081 7,381,149 
Deposits of U. 8. disbursing officers. ..... 3,371,512 839,32 
Due to other national banks.............. 191,250,09 181,677,285 
Due to State banks and bankers......... 80,700,506 979,47 
Notes and bills rediscounted............. 2,998,37 2,616,203 
ct édehnhedc ‘adiokhhe dei. ceeds 4,495,544 4,581,231 
Ni el it Rid alia dw aii ia nie daliatiatl $2,270,261,014 $2,140,110,944 





* The amount of circulation outstanding at the date named, as shown 
by the books of this office, was $353,326,051, which amount includes 
the notes of insolvent banks, of those in voluntary liquidation, and of 
those which have deposited legal tender notes under the act of June 20, 
1874, for the purpose of retiring their circulation. 


The money market has worked easily enough, except for the 
temporary disturbance which was caused by the payment on 
Tuesday of $14,949,052 in New York (in one check, deposited in 
the Bank of Commerce) for account of the purchase of 
the Philadelphia Wilmington & Baltimore Railroad stock by 
the Pennsylvania Railroad. This large amount was to be dis- 


bursed gradually to some 2,700 late holders of the stock, residing 
mainly in New England. In consequence of this transaction, or 
else making this a pretext for high rates, call loans were bid up 
to 5 per eent on Tuesday and Wednesday. With that exception 
the range for call money on Government and stock collaterals 
has been 2@4 per cent. Time loans for 60 days, 2@4% per cent. 
— commercial paper, sixty days to four months, 3@4 per 
The Bank of England statement on Thursday showed a de- 
crease of £17,500 in specie. The ratio of reserve to liabilities 
was 46 5-10, against 4554 last week ; the discount rate remains at 
272 per cent. The weekly statement of the Bank of France 
shows an increase in gold of 3,175,000 francs and an inerease in 
silver of 887,560 francs, 
The last statement of the New York City Clearing-House 
‘ao arin J as. homel ke decrease in the surplus above 
, rve o ,232,650, the total s us being $9,490,250 
azainst $14,722,900 the previous week. nt - eos: 








The following table shows the ¢ es from the previous week 




















and a comparison with the two preceding years: 
1881. Differ’nces fr’m 1880. 1879. 
previous week. June 5. June 7. 
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$56.740,825 


Legal 
61,819,500 


$84,887.1 
Reserve 9 


4,377, 
490,250 $1 


Exchange.—The market for foreign exchange has shown at 
times more animation and firmer prices, but to-day rates were 
about steady. On actual business they are about 4 83}6@4 84 for 
prime bankers’ 60 days sterling, and 4 8536@4 86 for demand; 
cable transfers about 4 86@4 8636. 

Quotations for foreign exchange are as follows: 


-$1,841, 
3,391 























Sixty Days. Demand. 
June 10. Posted Rates. | Posted Rates. 
Prime bankers’ sterling bills on London.) 4 88% @4 5442 | 4 85% 04 86% 
 IOIEIOD so bandécedccéessossaes 4 821004 83 4 441004 85 
Documentary commercial ............-..- 482 @482%/|484 @4841 
EBT DEOL AD a ae 5 2219@5 20 5 193805 1712 
Amsterdam (guilders) ............ ....-. 33915420 4045 4018@ 40% 
Frankfort or Bremen(reichmarks).... -- 941445@ 945, 94%0@ 9518 





United States Bonds.—The weakness in prices noticed in our 
last report was occasioned by the return to this market of a 
large amount of coupon fives from abroad. The holders of these 
could not obtain 336 per cent coupon bonds, and registered bonds 
they do not want ; hence they made haste to push their bonds 
over here, and get the high price for them which this market 
afforded. Prices are again stronger, and at the close 47s of 
1891 sold at about 11544; 4s of 1907 at 117%; 6s continued at 334, 
103 ; 5s continued at 334, 102%. 

The closing prices at the New York Board have been as follows: 





























Interest; June | June | June | June | June | June 
Periods.| 4. 6. 8. 9. 10. 
6s, continued at 34...|J. & J./*103%| 103 | 10344; 1027%\*102%/*102% 
Sy Dnecccese ws reg./Q.-Feb. |*10144/*1011g/*101 (*10148; 1014g/*101 
SO, REE ccce sons coup.|Q.-Feb. |*10414} 10114} 10349] 103 | 103 } 103%, 
4198, 1891........ reg.|Q.—Mar. |*11556/*11538/*115%398/*115 | 114%4)*115 
419s, 1891...... coup./Q.-Mar.|*1153g) 11453g)*1154g/*115) (*114%)*1i1 
Rs BT ceccccee o« g.\Q.-Jan.| 11734) 11719)*11748; 117_ | 116%/*116% 
¢ AS coup./Q.-Jan. |*118%4; 11849! 118 (*1177%) 11753) 118 
6s, cur’cy, 1895..reg.jJ. & J.|\*130 |*1i30 (|*130 (/*130 |*130 /|*130 
6s, cur’cy, 1896..reg.|J. & J.j*131 ("131 [*131 [*131 |*131 |*131 
6s, cur’cy, 1897..reg.|J. & J.|*132 (*132 (/*132 |*132 |*132 [*132 
6s, cur’cy, 1898..reg.|J. & J./*133 [*133 (|*133 (*134 (|[*133 | 134 
68, cur’cy, 1899..reg.jJ. & J.\*134 ([*134 |*134 ([*135 1*134 [*136 





* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—The dealings in Southern State 
bonds have not been active, and the low-priced bonds have been 
particularly sluggish. Virginia bonds are not much affected b 
the meeting of the re-adjusters in Richmond. Louisiana bon 
have been firmer, and a considerable amount has been pur- 
chased here for New Orleans account. 

Railroad bonds have been active, as usual, and several bonds 
have come into prominence for their large sales and rising 
prices, the Rome Watertown & Ogdensburg consols being most 
conspicuous, and selling to-day up to 107 at the close. The new 
Ohio Southern Incomes opened at 61 and closed at 64. The last 
sale to-day of Texas & Pacific Income L. G. was $105,000, at 
ty ; in the last hour $432,000 sold at the board from 914 to 
927A. 

Railroad and Miscellaneous Stocks.—The week has 
shown a fair business in stocks without any great move- 
ment in one direction or the other. The tone of confidence, 
upon the whole, seems to be well maintained, and in some 
leading stocks there has been a further advance in prices. 
The reported difficulty between the New York Central and Erie, 
on the matter of grain transportation, is likely to be settled 
when it suits the parties, and there is little confidence, even 
among the bears, that any general war of freight rates will take 

lace. A reduction of 5 cents for 100 lbs. from Chicago to New 

ork was called for by Commissioner Fink, which may be fol- 
lowed by a restoration to the former basis. 

It is a pertinent question now for stock operators to ask 
whether the market is not in such a position that it demands 
new events as stimulants to advance prices, or even to keep 
them up to the present standard. So far, these events have not 
been wanting, and hardly a week has passed from the first 
of the year until the present time, that some important develop- 
ment has not been made, and a new e¢onsolidation, extension, 
scrip dividend, or other transaction of equal moment, has taken 
place with one railroad corporation or another, which has bulled 
its stock, and had a certain influence on the whole market. This 
week we have the report (not yet official) that Texas & Pacific 
stock will be exchanged for Missouri Pacific, on the basis of five 
shares of the latter for six of the former, and an official notice 
comes from the transfer agent that the Texas & Pacific stock is 
now $14,814,700, though it was less than $8,000,000 when last 
heard from. The Central of New Jersey has made a new loan, 
and has also effected its traffic contract over the Pennsylvania Road 
to the West. The Panama Railroad stock sale has been virtually 
concluded at a price which gives about 290 per share to the 


stockholders. It is confirmed that Milwaukee & St. Paul has 
been authorized to issue to its stockholders $5,000,000 


new stock at par. The elevated stocks in New York have been 
especially weak. Central Pacific was notably strong. Railroad 
earnings are reported at much length on another page. 
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1. 


—— 
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STOCKS. 


DAILY HIGHEST AND LOWEST PRICES. 








RAILROADS, 
Albany & Susquehanna........- 
Boston & N. Y. Air-Line pref.. 
Buffalo Pittsburg & Western. 


Burlington Cedar Rapids & N o. 


Canada Southern ................ 
Cedar Falls & Minnesota. ...... 
Central of + nf Tl accstoacws 
Central Pac 
wees 1 & CSE 

Ist ow wand 





pref...... 
Chicago +4 a ge 
oi f. 


~—s"eeee eee 


pre 
Chicago Burlington & Quincy... 


Chicago & Eastern Illinois . sass 


Chicago Milwaukee & St. P 
ref 


Do pref. 
Chieage & Northwestern. ...... 


re 
Chicago peek Isl. & Pacific... 
Chicago St. L. & New Orleans... 
Chicago St. Paul Minn. & O 


Do ore 

Cincinnati pantucky & Clev.. 

Cleveland Col. Cin. & Ind 

eveland & Pittebur rg ~~ 

epee yee. & Is & in ntral. 
orw 


Delaware Fa a AR & West. 
Denver & Rio Grande 


Be 





REE IEA a ie I eee 
Houston & Texas Central....... 


Illinois Central 
Indiana Bloom’n & Wesat., new. 
International & Gt. Northern... 


Keokuk . Des Moines .......... 


re 
Lake Erie & Western * eahemeista 
EE EES 


TE A ENC ET eis 
Louisiana & Missouri River. . 

Louisville & Nashville 
Louisville Lead Albany & Chic. 
Manhatta 
Manhattan 0  REEPFETESE SIS 
nomen & Cincinnati, > ae pref. 


pref. 
Memphis & Charleston.......... 
letropolitan Elevated. ......... 


lichigan Central 
issour! ican & Northe 








rears 





Nashville Chattanooga & St. L. 
New York Central & Hudson. 


d 
ork Lake Erie & —— 


De _— 
New York & New England..... 


New York New Haven & Hart. 
New a Ontario & Western . 


pref. 


Norfolk & Western, pref.......-. 


Ce AT TT 


r 

Ohio Central ..... of 2 SN Bs 

Ohio & Mississippi .............. 
Do r 


Ohio ~~ pmmmeng nibdehtidd btemmtun ieee 


—— ES TE oo a 
catur & Evansville... 

Philadelphia & Readin 

Pittsburg Ft. Wayne & Chic.... 
Rensselaer & Saratoga. ......... 
Rochester & Pittsburg ......... 
Rome Watertown & 
St. Louis Alton & Terre Haute. 

v1) 


pref. 
St. Louis Iron Mt. & Southern. 


St. Louis & San Francisco...... 
r 


Do a 
St. Paul & Duluth............... 

Do ivccsaneed 
St. Paul Minneap. & Manitoba. 
Texas & Pacific. 
Texas & St. Louis ............... 
Toledo De a & Burlington .. 
ST 
‘Wasess Se. Louis & Pacific . 


pref 
MISCELLANEOUS, 
American District T elegr aph .. 
American Union Telegraph . 
Atantic & Pacitic Tele egraph . 
PE Eiantsh= eccsteerctecécnces 
Delaware & Hudson Canal 
— York & Texas tag 





0 ex-certificates) 
EX s. 
A alla a 
il 
Tnited State . oe ee ee Seer 
Wells, Fargo & Co...........-.... 
COAL ‘AND MINING. 
American Coal ..............-.--- 


OC b> 





ariposa Land & Mining 
Maryland Coal 


Quicksilver M 


vameron Coal 








“**eee ee 


Dubugqae & Sioux City.........-. 
Erie & Pittsbu 


ee ee 


“=e eee eee 


ee 


‘ilwaukee L, Sh. & West., pret 


gdensb’g} 


“see ee en eeee 











Colorado Coal & Iron..........-.. 

Consolidation Coal .............. 

Homestake Mining. ............- 

Little Pittsburg Mining -...--.- 
nD 


Ontario Silver Mining --......... 
inin 


ee 


Do pret... ...- 
Standard ne a Mining ....... 


ee 


§ 

Cc 

Central Arizona Mining .......- 
Cumberland Coal & Iron........ 
Deadwood M 


-—see owe ewer ewe 








Range Since Jan. 1, 1881. 





Range fo 
Ye s . 



























































th We ~ 4 — 
Monday, { Tuesday, Wedneada ,( Thursday, { Friday, 6 woe 
June 6. June 7. | June % “june 9. | June 1d, | Shares."| Lowest. | Highest. High 
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eesese soccce 50 50 respon epeunes 51% 52 53 870 . 71 54 June 2 61% 
papcer veene: 48 48%] ............] 47% 48 48% 487% 8,500 ‘b. 26) 487% June SAA band: 
827% 827%, 83 8&3 8 81 | *78 &1 8 «82 25 .24' 90 May 26 ROI 
74% 76%) 75 7633! 74% 75%| 74% 76%) 75 76%! 56,050 . 25; 90 Jan. 14 813, 
enccce seesse 3544 3549) _ 34 Be F goases eorccss 5 34 1,700 . 18! 40 May 26 29 
10144 102%) 102% 103%) 10255 103% 103% 104%, 103% 1041s) 63,148 4\112 Feb. 17 901g 
949 96 % 95%) 94% 95%4 5% 98%) 16,620 . 25) 98% May 23 97 ly 
30% 31 301g 3019) 29% 30% 30 30 3014 31 ,00 19} 337%, May 14 25% 
4614 46%| 47% 47%! 46 4 4645 464) 46 46% 2,050 . 12) 4814 May 14]......] 361% 
%| 33% 33% 3: .. | Mh nonnes-sesnas 3233 33 800 . 25| 36% May 14 27% 
14344 143'y/ 144 14449) 143% 143%) 14344 143%) 147 147 1,105 - 19 156 Jan. 5 5| 9919)159y 
eee eee eee ees eee et ee ee er eee 7 i) an 160 
16744 167%; 167 167 | 166%167%) 167 167 | 1664 167 1,620 26 igs sen. 11 183 
ees ees Be ee eee eee pr. a tees slp 
127 129% 12745 128%] 125% 12743) 126 127 265 127 62,260 . 25 139% Juno 6) 66% 114% 
1341, 135 35 13514) 13349 134%) 134 135 | ............ yl . 25/140 May 26 124 
128143130 | 1294, 130%) 1284130 | 128% Fy the 129 129%) 51,190 eb. 25/136 Jan. 19] 8744/1380 
ceases. genees 3 144 | 14314 1434)*.-.-..-- 140 140%, 305 |1 . 26/1479 Jan. 17 1462, 
143% 144%) 144 14533) 1434145 | 145 145% 14445 145% 4,600 . 26) 1485, May 21/10019/204 
3 68 84 = BF scecos sosece 84 84 700 . 4; 88 May 23 
45% 46 46 44% 46 447% 45%) 45 45% 6,100 , Fie f sae Seem 
107 107% 107% 108% 106% 108 | 107 107% | 107 107% 16,400 eb. 25 . t- BOM. Bel. o.c.ch ccs. - 
524 6 Y Tt Dt netince sagnnel otasen dadedel. eganee égnges : . 6715 May 19]......|...... 
97 974q 98% 7% 977% 97% 974) 97 97% 3,655 eb. 25/1015, May 23 9613 
Seale ink his 141 weeee-|*..---- 141 | 140 140 saaae ' 42 May 101/106%|1292, 
28% 2914, 28% 29%) 26% a 26 27%; 2615 2745 eee 7 > vse. .S o3%e May 20 25% 
weccee cocsce] cocece essece| coscce cocece] cceces eccece! coccee ccccce ay 1: ay 
126 127 13635 127% 126 4} 12653 12734| 1265, 127 156,800 . 4/131 Mar. 110% 
10) 112%) 111%113% Lit 113% 1114 112%| 111% 111%, 9,01 41113% June 7| 614! 864% 
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107 108 1074 107541 106 10714) 1074410744] 107 1075} 15,545 Feb. 25/1101, May 18 174 
jieneeh hadienl 1¢ 101 103 BEG Ff sccces cncses 2,965 an. 13. June 9 109 
Q7ly 2Rly 27% 28 27% 2744) 26 2743) 25% 274¢) 35,110 . 26, 464% Feb. 14 57% 
553n 55’) 55 56 54% 5419) 54% 54%) 544 54% 1,775 Jan. 12| 593, May 26 50 
1B% 1B%g) ...... ....2.] o-o00e ooneee S 1B | cncose «2--- 900 . 4, 24 May 21! 3%] 18 
rasp easene 19%, 129%) ...... ......] ------ ------) 134g 12% 30 n. 7| 15 May 21 Ig] 121g 
83 84 84 8414 83 83% 83% 83%) 8 83531 20,720 . 18) 90% May 24) 291g) 43 
9253 94 94 93 93 92 93 13g 92%) 13,950 Apr. 26|126 Feb. 14 121 
1104 1115, 110% 111% 10944 111 110% 111%4/ 110% 111%) 553,730 . 19/1262 Jan. 20 1304, 
es eee ee) OE OE obuces woccse 614% 62144) Gl 6 Mar. 22} 64% June 2/......]..... 
eoscce coccce] cocccs coccce] cccecs eoeccs] escece cocccsl coccce cocces| | ccsses 53 May 20: May 2 acaleconsi 
49 BOW! 503, 51% 5114) 50% 51 14 1,380 .25| 54 May 21] 281g!" 49%, 
107s 1085 1087, 1097) 109 109% 109%4 1097%| 109 10953) 24,625 28/110 eae: Sate 
32% 33%, 335, 34 B34 34%) 33% 33%) ...... ....-. 16 6| 39 Mayl 291g 
130 130 | 130 1305) 129% 129% 129% 12914) 127%, 127% 3,640 25|131 June 3 123 
enintins anda 94% 897%) 89 89 % 88 8 4,94 n. 6/102 Mar.21} 471/128 
14753 1494 148% 149% 147% 148%) 148 149%) 148 14913) 67,610 .25)155 Jan 155% 
113% 113%! 112 112 | 110%113 {110 110%! 109%110 3,657 ay 4 130% Feb. 15 127% 
47% 48%) 475% 48% 47 47%) 47144 4815) 47% 4814) 150,360 . 25) 52% Jan. 15 5lig 
lg 89%) 89 895g] ............ 89% 89 8,2 . 25) 95 Jan. 10 933g 
S00nes Gusteall scedes-cctacel netete annebel aigads ceesed Senbaé Geneesh: || waged 60 May 10) 65% May 23)......]...... 
Désece eeagee *186 ......|*186 190 tb % " STial Bee “wae 17 4 ; if ~ 9 2 130 ty 
36 3743) 37 37 36 j ‘ 36% 8 ,65 : eb. 
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64 65 641g 643 1 637 8 ; ~_ ae Aqeex 
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ante ‘aieaatil 7 #38 © 385! 33" 38 » | oa 3812 3812 600 . 10 38 1g June 10 39% 
, a a Brot: 17 «89 1°17 «| «618 61°17) OD 900 . 6} 20° Apr. 8 2414 
He AE Ge 4 Pees 62 62 | 62 62 1,300 5| 681, May 18 78% 
243, 24%) 241g 2415 *23ly 24 | *23 23%) 2312 23k 16 6} 27. Feb. 17 
42 42%) 43% 45 | 43% 44 4414 4514) 44% 45%) 18,407 ane 27| 455% May 26].....-)-,---« 
*4 41) *4 4\4 41g 4%) ~<4%4 ,200 .20| 7 Feb. 14 21% 
"2a, Ta| #71, 73, Desgeeege| yee coge| gett aos 5 a a : lls 33% 
7% «67 *7 73 7 7 *7 8 7 7 500 Jan. 
ha Abii is 45; 1 Sl} 1% 1%! %1% 15) 4,100 8! 7 Jan. 8| 6 | 25% 
ee Fo BPM. Fhe: Faia ie ets 311, 32 ......| 26 Apr. 27! 35% Feb. 9 35. 
a Nye CER POOR: Penson 500) 3%Jan.11| 7 <Apr.13| 2%! 6% 





* These are the prices bid and asked—no sale was made at the Board. 
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~ QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 





STATE BONDS. 




































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Alabam  ~ ~~. % N. Carolina—Continued—| South ~ ee 
Class A, A.2 to 5, 1906.. 75%) 77 i cdidnesdtiescoune . 2s OO, Gets Mitty. oc cnicases > er 6s, Act Mar. 23, Lop 9 | 10 
Class A, 2 to 5, small. . 7619| 77 78 Pi cccccocseqnesed oat BE Bidaoge No. Carolina RR., J.&J.| 180 |22..: non-fundable, 1888 
Class B, 5s, 1906 i monet 97 100 Missouri— er Se De Besnees | Tennessee— 
Class C, 2 to 4, 1906..... 84 | 86144) 6s, due 1882 or 1883..... 3 ae Do — - 2. os. 310 |...... 6s, old, 1892-8 ........... 7119)...... 
4 10. 208, "eps a. ee | 6s, due 1886 ............- Ban Extooss My es 6s, new, 1892-8-1900....} 714g! 72 
Arka 6s, due 1887 TE TIT Beak. Sealine! ack 1366. 1900. , WD ae 6s, new series, 1914..... 71%, 72 
: 6s, yon eT 1899-1900. . 34 36 6s, CD BD ostanctesceue SS hae Do 1868-1898.; 13 |...... Vir ginia—6s, as os sedis yp Rear oe 
7a, L. R ock & Ft. S.iss.| 15 1644); 6s, due 1380 or 1890 . Be Bvanese New bonds, J.&J., 92-8) 22 /...... 6s, new, 1866............ Se -Eecates 
78, Mem & L.Rock RR| 15 | 16 Asy!’m or Univ., due 92.115 }...... ey & vee , ga Reeee 1} 6s, new, 1867............ RS ae 
a PB r> £3) Ses inaeides Funding, 1894-’95....... i See Chatham RR............ 7 73a, 6s, consol. bonds ........| -...-. 126%, 
us. Misa. O. Me i, is Biel caccse ere Hannibal & St. Jo., °86.| 1104g'...... Special tax, class 1,’98-9 Tig) 8%| 6s, ex- meeteen Seem. oewtiin 864 
7s, Arkansas Cent. RR.! ..-..-.- eats Do do lel BEE icecvéa Do class 2...... Tigi Bly 6s, consol., 2d series ....} ...... 444, 
Connecticut—6s, 1883-4..| 105 |....-- New York— Do class 3...... 7 8 6s, Po  eepeemes Titi: H . war 
Georgia—6s, 1886 .... ..-. Re Se 6s, gold, reg., 1887...... mee Bastede Consol. 48, 1910......... 8812! 90 || District of Columbia— 
- Je, new, 1886...-..-.....- ill y’...... 6s, gold, coup., 1887 ....; 112 |...... NEE. os cvccacceceescesnes SS je... ... ta 308 fice 
7B, endorsed, 1886 .... .. 111%9'...... 6s, loam, 1883............ TE easeks Ohio— ke Re: SARS Tene 
' Wp, RO ld, i lat |) a GM, BOG, BE Be ccccccccess Bae Hesecee ea 102 }9}...... eee 108 5,'...... 
Louisiana— 6s, ESS i ae — RIF RIREeeepereiitst he SS Weating Ge, 4808 wdéated BEE “Aicche z 
7s, consol., 1914......... 62 | 624g/| 6s, loan, 1893............ BEE . [eoccss Rhode Island— a, COPECO pe ae 
Se aes een ee N. Carolina—6s, old, J.@5.|; 3B j...-.. 6s, coupon, 1893-99 .....' 118 |...... | Do regiatered eho ps’ Be Ca ae 











RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
Railroad Bonds. 
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OL. XXXI 
N I, 
ew York Local Securities. Quotations Bosto . eeiaia: 
| In boston | oe 
aie i Bie Insurance Stock List. , Philadelphia and Baltimore. 
COMPANIES : e Street.) <omecemane comene | nee Ask GROURITING. Bid.) Ask 
8. | PRICE. — BOSTON. t 
Marked thus @) are Por-| | Prion. | Stch. & Topeks let m. _ 12434} 125 }Catawisaa. chat_m., 108, hed Rie 
not National Bid | Ask COMPANTKES. Sree oes land grant 78/123s0}.... Conn ne ay = i900. -}125 ~ 
‘ .. Ask. agi lana Inc. 38. Ch g 68, 1900-1904... -"]13) f°*"" 
400 3140 |... . | Ask. Boston & Maine 78 ........06.(1273G}. 0+ lemme aoe fst m.78.C.190:} .. |’ 
100 123 ++» || American ............ 50 [160 |170 te do wre: = the eae L27iqi128 | Del. & Bound Br..iet, 78, 1905 ae ee 
= a j ta Exchange} = 113 {117 soston ‘© Lowell 78........00. a | aed lds Wns Ist mort. 6, “88 a 
Pps toe BEF - +02 ceccreneee > 1200 |}.... d: ees eee Ce *msport, lst m. 12 111% ¥ ° 
an Ce Ce osm mat ppm 2h j220 |... Hoston & ee. EE. qe......) ... (19% do 58, perp... wd if 1 
100 "35 Citiz yn coceecccesese 7 "200 a a Mo., a grant 7s.. ses vf Harrisburg ls ‘tmort és 193. oe j ae 
100 [176 ‘ eines ensanaccasnell 20 1165 f175 Nebr. 6s ey 4219 Fit H. & B. T. 1st m. id, 90.) 052 ptt 
a i310 |2:° tl Gunton. 2200022277: 70 |125 |... jebr. 6a... Hii 83,4 108 do” Astm. a8, T1. BeSoite foc" 
100 1731 }°2:: || Cotumbia.. 22.22.22. 100 [135 |." Chicago Burl. & Qainey al}. do _2d_mi. is, gold, °95.]112 fs 
25 Jo oc. || Commercial. 0.2... oe fee [ws | ee cements ie do eons: m: 76, Tha vane Seam 
—r 1 Continental... 100 |go5 ond eivehborg It, 6 , 448, Dew. ...]109s]1:0 | i. m. 18, > Zt ‘ta toes 
100 "* 1430 ~~ sese 40 |215 / ||: 78. G8.. 200-0000 ves fees [thaca& Athens ist 8 the 38. 8s B4}6 
100 (160 |.... Banre + eaeplagens 100 (W090 «|: Fort aectt & qangcrreeds we Te - | Junction ist mort. Ay be Real ioe 
«Band wep — gens Gadniid 30 |100 {110 Hartford & Krie 78....-.--.... as g314} 24d m on i900 fo a. 
25/02 | itrements 227200000 19 (122 dais | Kaw, City. St, do. en] ® | 2M Leni, votes, ate en, 8 8 | 
in vee ~ ae Shs eeeee BO u - Git . : ° ™. % t, Sake 
Fi 100 1389 }.72° || Franmlin & Wap... 10 [110 (115 0 | Little kt ae He. Strath, Zot ‘silts 125 , Go 24 m. 7s, reg. L--¥ 136 hid 
Fourth...... as 123 cee Sree © SD oes +4 me 120 New York & New Ing. 6 3. ‘has Feb: > =, m. a ~v FB onl923 a ed . 
ee cecvese ‘ as “4 5% ‘1k j Cc , . J - gu 9a2' 
| Ana REE CGR: 30 1130 |°°": aeemeaio secesecencce 50 [157 wort New Mexico & So. Pac Bon . ALLO 119% Little 0 ag EY lat hg ch ies tea 
Gallatin. -.....-.. -;- 5U 250 Gtobe.. -....... . ee} 5O [1ls |. Qgaensburg & Lake Cb.64. 34)\N. O. Poc., ls t m., 6s, 1920 . 
rman American*.| 75 | 85 10 treenwich...........] 25 j270 [30 ¢ 6s. {307 |. ||North, Peau. tat oe Tecan 
German Exchange*.| 100 0 || Guardian. 2.070077... 135 229 (300 | ora colony, 2 ne} 73 | 75% Fae 85, op.,'85. 10234 114 
oe ve eeerseee ose eed | ~~~ —phggppemnaae: 15 |145 jisn | Old hone ee do gen. m.i5, cp, + 121 |259 
Rs te sos io es ere ee Pes Pueblo & Ark. Vailey, i8.....)121 cue do gen-m. 7s, reg, 190:|1i6 f.. 
ze. and Trad ors’... 100 {130 |.... Tom Bow crcccccccees 50 | 80 | yu Rutland 6s,ist mort........... 103 co new loan:s, rez 4c00 
ers’. 100 |250 Dobe : Bitceosoeceneuseck 100 (155 [160 Vermont & Maas. Rik. ée eevee 1.5 US Oli Creek ist m. 7s, coup 9), 11% 116 
sles Oye +4 132 ce ie 50 B. g) | Vermont & Canada, new 8s. set, ae eases > ~aatie & B78, Cp.,"96]--+. (104 
Here rc iiss| 8B (2 | || imme SCY LR agg | geentcon & Renee eae Po.e wit is | fi 
hattan*... wisi a eee 100 | 75 | 85 | Boston & albeny ... Bone seceenl oe [EAT o 1906 (2200000 on 
Market eee 8 Cee eeee 100 shen { Kin ee oe 30 15 Boston & Lowel! eo cof eee 174 Penunsyly. zen. m, 6s, cp.. 19:0 a6 tie 
Meohanics’........._ 109 lise | Sings County (Bin: 20 (200 [210 Boston & Maine. ...... oe, aye ees do “wen. m. 63, rg.,1910.]128 [136 
we ee RIE 25 j150 Lat rbocker ...... 40 | 55 | 70 Boston & Providence....... |i07 ae do cons.m.6:,rg., 1905 13644 
echanics’ Fy ast nj § see | ; —aawe (Br'klyn).| 50 {110 /i15 Cheshire Providence....... 167 sees do eons. inane 1905.) + faove 
Mereantile.. rs 25 Boe coo eoereccececcsces 100 | 90 | $6 Chi’. @ W. Michigan...” os diy tp pe By. e veese 412% |bOS 
Merchants’....... —U>*Ee a ee poe Serer 25 : ri) Cin, Sandusky & Ul "eo coocet | sel * enn. i Oe a 1Us 
Morehents’ Exch’ge 130 |... Lorili ard ns cn klyn)} 50 {112 [117 | Concord OV...0.4. | Bud; 3 Perkiomen Ist m. 6s,coup.,’3 | _--- ‘ 
Merchants sciizel 20 {18 | -- |] Loriliard «. ..... By Bae .. SE areas .... | + {}Phila. ¢& Erie 2d vi. 7s, ep "339 1119 
Metro _ oss cocce’s BOD | cco I... Marh ac’ oe & Build.} 100 [145 [150 Conn, & Passi DP. soccccseees tto |.--. €O cons. mort. 6s. 920 ok 
Mount Morris*.. | 100 103 |:77: |] Seok a Traders’ 100 108 |115 | Eastern (Mas es sovsgee f BF foes Up r re o ; » 920 107 }°"*" 
peeeed ap ‘ ’ : met nila tees 
Marray Hill* Pec Se SE wor Mechanics’ (Baya), 50 160 ia soma (New Draiitvabaiegs Lene | Phile Newt'n & .¥.- ist m 19 0 ree Beeee 
New York he eh a 2: ss anaes. ce eeeeseres 5O RO v0 Flint & Pore "Mara + see eeeef SOS ; 15% do do 1910;124 py 
New York .7-.--00.) 100 (245. |... |] Montauk (Brovkiyn)| 50 [415 [0 Fas MMPI Bs | ery E 
N. Y. Nat'l Exch'se| too |ioo 1.7 Nassau ( (Brooklyn). 4 118 |eeee Fort Scott & Gulf, pref. .... — 131 . ee a bas AL sit + wD 
Sih nbanahenirne a: ational..............] 379/115 | °°: 4 AMON. |... fess €o cons. 19734 
North America®... id} ie = ew York Equitable} 35 . o eee pote — & Sioux rie i ow “U2 "93 do rt = &. Aeulgil 16 Pi 
aver” sucbes eS des Es ted York Fire ......) 100 [110 j..: ven ock & Fort Smith ...} 88 Bo do gen. m6, “+See ‘C. ro C534! di 
cee oor Bee dew 2 w York & Boston.| 100 | $5 cee. meagan & wereees. eet cee do Ja.m.,78 Coup “95 *) 9614 
teagan Reeteade ee SO wre SS 100 | 70 | 7% ior oath. pei ee do db. coud, M8" eter | . 
Beopie’et. 2000000000) "a [2 | Baca River.) 38 1B lig | Sewvore & New? vresenessgenf to [155 do cerip. 1 up. ry ss 
Sides ep hibedsowd 20 jt10 {127° pacific.........+ 25 [230 North ork & New Engiand...).... }---. ao cony.7 (8, R. C., igoge}.-.. f..., 
 Ryeehaenee . lL. sae. 3S [20 |... | Borchorn of M. Bampebire...... 1105 Seen Se, + ae 
venth net aan’ 100 140 [552 |] People’s... .-...0.02. 30 i 310 GOgdensb. & L. Champlain ... £5 BB — oy t.Coalsita [a 15.928 61 
see prea ns! Soeseee tee coop © eb. 78. oy 
0 enema Te oe celiet: sete “] 60 [133 in Old Colo Se oc conacenes Pres | 1Gghide ent Roe 1 tka wos | 
POP es i mnaesoooe* **9senes Portland Saco Balt. 68, 84. ae eee 
<n eng come sae ° Soheees’ SR alate 3. 100 | 75 | 80 | Pullman Falece Portsmouth iat iat: ‘er * om at. L. is, cou., 19% 1233612434 
State of New York..| 100 |... |"! Standard... 02.0... a6 1160 | .. | Batlend. preferred........... 21 32”) R'ch f& Danv.consint 66.19 8... |... 
Bee |occ: |.222 |) Geenting 20 22002020°72 150 {tie lise | Tok Del & Bur... 4]. | Shamokin V. Potisy. Bald 8 ays |---- 
40 fo 12222 |] Sty wenaié 200000007 190 | 75 | 80 | Vecmont & Massacuusetts.. L614} 1636), iStoubenv. & Ind. ist, Ge, 1684. ee 
Fa oreceecees 4 saa li siaciashas t seee ‘ 
100 |.. ‘ United States... 25 |105 110 Wireontr © Naan sf ves sen Haz. ao W itm. 3834 vee [00 
ee sa psgndcees 10 [215 {121 a pref...... ra SE Sunbury & Erte lst m 0 i. iis | ® 
reCity.|.50 310 |... | PHILADELPHIA syra.Gen.& Corn’s,1stis19G|--- | 
Peco — City Railroad Stecks and Bonds. By _— CITY BONDS. -— ? o Grande B 190515 oi 21044 
ons D a. *d, int.,reg. d . v.. sees 
y weorge H. Prentiss, Broker, 17 Wall Street do 58, Son. isee-1892. CP-l.coe [ooee ! do ine. Tas . 1905) “Ou L053¢ 
ee al do 5s, ne . eee eve Uni gr., 8 1915 cove 
@ae ComMPANI } - , new, reg. 189¢-19u% 119 nion & Titusv. ist m. 78, °90.}---- 1210 
Es. Pp S do 68,10-15, reg., 1377-’82 +--+ |!Onited N. J. cons. m. 6s, 94. 
ar. |Amount.! Period 3 Date. Bia ze 6s, 15-25, reg., 1882-92. °°" 1105 Warren & F. Ist m. 78, '96 nS oy 
Brooklyn Gas Light * -| Ask. 43, reg., 1894-1904...... cre, West Cheater cons. 78,91... }129 }... 
Citizens” Gas Co Bly nh). eeree 25 |2,000, — is i. wo oe” Pailedeipita, 3 ites . py West Jersey 62, deb,,coup.,’& TD bcate 
do oa eceees iP 1200, Var. | 2% Abr.» ‘31 14 118 = 68,0., 1g., priur 10'9 130 j131 } do tot ma. 6 88, op. , "96 mate pin 
ris eeerceertece 5, A &U . 50 48, Br ccceveccortsocs 107 st m oy.. ; ° 
Jersey City & Hoboken ed > ae > | 7 | lsu 105 BAILEOAD STOCKS. ' con: gig OR am 
H y S Robokes. peenpeneee 20 | "750,001. 3.| 2 "7s! 80 |'nasg | Allegheny Valley... : e fas \lw Jereey & At me! ss, op.(210 22. 
Metropolitan O eer ceccccvercces 52 000, Vesl7 _ . = 1% LAS Buffalo — & Western.. 244 5 a: Penn. RR. i BB 115 } tee 
ee -seeee seeee Se. . oe ~ 1 . Leeee 
mutual, _R. _ orients eee e "000, wae : rep” or 140 yo Comaen # atjantic.....P's - = h CANAL noun r a 
sseececces oe eee. 3 ‘oO ' °* 0 "low } 
Messen, Brookinn’ » eocecsnnnel MEE a. is Apr. "3! = = Cutawissa......... b conenees i 27 30 Guoean. & Bela: Ist 65, re nee or 5 
weet J Safigetct| 2? {80001000} Var."] SigyDec. 780) "55. | bo Sa +e ell a Pk it ee oe ive AMM 
cM ge eee e 4 J t F | . : ercesevcesee) aie Tr it 93) 1 ‘ 
art Mcékiviy oc | 206 [goueool Mees] 4 ]atay, °3il 95 an Delaware & Bound Brook... 115°} do m. conv. gs Trg.) 
seeeeeeeeee seseeeere ‘vee.} 1,000 | “3” 0,0 ue S 3 Janv., "76) 35 rr or “eee Williamsport. mee toes Go Fgh gold. y i aesh cis 12044 
COO BNB wens nenss wteeeseveeeenes Vv anol War o ref. “ : ov 
WwW or new pene ceccece oece 50 . . By ° — — "90 = Har. P. Mt. sere aanchees't 5S tees Peanayiventa ta, sour.” 1885. iO M02 
Message bo ocrcccs'| 1,080 | eon:o00| ee | 8 ~asisi“- a v| i (cs ae ee ee ie 18 
rooklyn......... . , .& 0.) 8 | 1900 ef.| 24 |} 25 m. 68, reg., 1905 
eeees 100 |1,( M. &N.| 2i6/ 101 j104 Lehigh Valle ey. 83 BALT he 
ee eee eeerereseeere / —— » an. * "RI ams eeeee Beene + 63° IMORE. 
Fulton a0 bonis sereeee sees 100 3.00 000 irene | 3 [ARES Silico 1182 Little Schuyikt iil... sseeseens| aoe $38 Maryland 68, defense, J.& J...)105%4/106 
dle aaebiaats 100 {1 59:00). ..| iS Lo Nesquehoning wate bce See do 62 feo, quarterly. wath was 
nee > ob .ccces e080 } 70 NOrristOWM..... .2.02-- --eeees ae 4... do 58, quarter!l a ae 
Quotations by H. L. Grant, Broker, 145 Broadway.] a mise be i pret... | “a eee cer a Piet 6d squareriy |i 1734) 108 
North Penn oe eeee soee ae ? J eeeeree. 110 112 
& Fult. Ferry—St & - Peuns tena cercoccsal) amarrats i ee Ma chee bd. .° 8 fly 
sams. .& J Philadel pita & iriéss)"°%.] 37% 30° fo Ge MOM Sec pon 
niladelphia & Reading......} 30 | 3 BS Baosce loses froee 
pce: = Eniladelphia & Resding......| 30° 80%] Go Secxompt, MBB) .. |... 
ee 2 in Wiates.& betinose |... Lo . ae Lee 
st. Paul & Duluth R. It. Com Bete. Mavs do 5s, 19:6, new ......../123 fi25 
pref.|.... }..2 H Norfolk water, 88........0.+0. 125 {2 '. 
& United NJ. Companies’ st eee | RAILROAD STOCKS. Par. ee « 
nabs & West Gueaer consol. pref... 74)-+++ |) Balt. & Ohio Ke. Par. 
= West Jersey..... ..... a 2 “¢o ilstpr grotconesanm 205 (210 
Q- West Jersey & Atlantic. 3oc}.... fli. SS 96 pref... hss 1 
.& ANAL STOCKS. : eeee do ececececece 
ceiehon=enneeee .& Chesapeake & Delaware... do bd hwy me ser 
pe & J. poets rs meni ak pits py, J Eormere Central weyee yd 53 4 
" ay a ae es ee -eece oe eee 
: a," &D Men Navigation. ‘6 day | eee Onto ee: a dae” 
id en sis ° Pp pref.... eeeeeeeseteeeseas eee Jil Pittsourg & Gonneitavtie.-3y — 7 
icnuy ewe Steer eeeeeee B It. OAD BONDS 
iishedia = avigation... wie ce & Ont ; , 
ceotee ona Navigation. --\-iiats-: IN. W. Ve Mamgur wed foe 
os nil on . ° eee» eccses ypc --+ 'Pitteb.& C nelley. ‘aoe = 
bpsoowones os : eccce ecere] oe onnelisyv. 18,°98 F&J - 
..+. || Northern Central 68, '85, J&J = 
ieee: We 4 + RS 7. a oe aneebeny y Val.,7 3-108, 1896...{196 {128 do 1900, A.&O.}..7. 157." 
uta: -& J. “ig, E.ext.,19i0|119 |125 {Icen do 68, gl, 1900, J.&J.Jii7 f::: 
See Cee eee ee Cee ee ee c. 78, end., 94 65 5? ° Ohio 6s, lst m.,’90,M.& 5 14 
Ran cenonnl 7 Belvidere Dela. ist m., 68,1902./121 ae ee imag “M0,J5-&5 list tae” 
ere ae : fo. 2d m.be.85..| -.. fii |! do 1st m.,1di0, J. J... |... f 
pelsdlisisiel i Camden » ae eG: 106% ° do 2d m.,pref................ [112 
parensiied ; do 08,000D-+ 89} 103 ++ || do 2d m.gr. by W.CoJs&, ty? 
2 a Go nor eae ees f+ fg 80, 68; $4. mn-, guar. J-& J. 1 856).... 
.& J. ° | cam. @ Ath. tst mm. 7s. g., 1999 | 11934) 120 Mar. & Cin. 10,9, Fek Alia |. 
nadaialianataiai G&A do. 34m. oer. ich..|2080 do 2d, M. &'N ose ao 
= j : Cam. & Burlington Go. 68,'97.).... | 18 3°8d, Jew S| Saal bape 
; Cato wines tet. 7a. conv..°. |” 115 ‘unfon RR. ste uar p scosooy © 525 
*andelawu. 4 Por share. a Caaron mendorsed: 119. 120 
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Railroad Earnings.—The latest railroad earnings and the| New York vity Banks.—The ne statement shows the 
totals from Jan. 1 to latest dates are given below. The state- | condition of the Associated Banks of New York City for the 
ment includes the gross earnings of all railroads from which | week ending at the commencement of business on June 4, 
returns can be obtained. The columns under the heading } 1881: 

“Jan. 1 to latest date” furnish the gross earnings from Jan. 1 
to, and including, the period mentioned in the second column: " ome 

-~—Latest earnings reported— —Jan. 1 to ldtest date.— 4 ——. Specte. gist ; wy *| Oweula- 

Week or Mo. 1881. 1880. 1881. 1880. BD Siccsaoa’ v.28, = 

Ala.Gt. Southern. May ....... $52,307 $45,344 $292,887 $215,145 x $ 
Atl. Miss. & Ohio. April ...... 173,000 143,100 687,200 637,343 } New York....... 495,008 
Bost.& N.Y.Air-L.April ...... 22,884 23,069 86,205 88,240 | Manhattan Co...) 2,050,000) 7.103.190) 464,800) 425,100) 6,112,200) |... 
Bur.c.Rap.& No..4thwk M’y 57.121 50,664 791,121 828/969 560,000 
Cairo & St. Louis.3d wk May —- 9,957 8,469 161,700 134,652 See SEIN itnee 
Central Pacitic...May .......2,063,000 1,778,487 $8,707,133 6,779,742 | America. ........: 1,100 
Ches. & Ohio ..... April....... 227,343 221.560 802,753 845,333 | Phonix.......... 267,000 
Chicago & Alton .4thwk M’y 166,860 170,908 2,580,887 2.806,630 | Gity........;......) 1,000,000) 11,563,390) 5,031,500) 335,000} 14,506,900} _ .. -.. 
Chic. Burl. & Q...March...-. 1,418,149 1,732,518 3,760,918 4,577,128 798,000 
Chie. & East. [ll..4thwk M’y 37,696 30,406 622,142 439.497] Chemicai.’'"'’’.| 300000] 13°776.506| 3.222'800| 2871001 Je'eoc' 00h ‘ 
Chic.& G.Trk.Wk.end.June 4. 31,651 19,890 592,131 482.215 407,706 
hic. Mil. & 8t. P.lstwk J’ne 401,000 285,083 5,790,000 4,694,595 780.100 
Chic. & Northw..May....... 1,863,676 1,875,6U8 6,720,956 6,813,221 238, 
Chie.St.P.Min&O.4thwk M’y 56,033 35,629 783,119 578,294 174, 

St.Paul& 8.City4th wk M’y 54,940 35,803 455,915 539.75u seaae 
Chic. & W. Mich:.3d wk Apr. 21,95 14,761 275,272 239,847 700 
Cin. Ind.St. L.& C.April ...... 175,484 168,199 692,935 691,657 | State of N.York.| 800,000} 3.597,50¢] 50,600! 137/300] 4'461'400] —..... : 
Cineinnati South.April...... Se | bee sae 625.194 ........ | American Exch..| 5,000,000; $5,075,001)) 4,286,000) 615,000} 12,308,000} |... . 
Cin. & Springf...4thwk M’y 25.848 214,995 388,367 355,177 1,110,800 
Clev. Col. Cin. & I.4th wk M’y 114.787 100,969 1,601,360 1,561,515 | woreanttle 07" Hyd 
Clev. Mt.V. & Del.3d wk May —7,859 7.345 155,583 164,898! Besge ’ 
Denver & RioGr Istwk J’ne 124.533 54,637 2,096,162 832,580 oe ees 1,192,000 
DesM.&FW@Dodve.3d wk May ‘6,18 9,052 114,716 102,486 | Chatham ..:..7.: 000 
Det. Lans. & No..March..... 107,267 106,43L 265,226 266,547 } People’s......... 5,400 
Dubuque&S8.City .4thwk M’y 26,252 23,255 373,094 415,319 | soree America. Oe eel gosh cee) SOS CUO mon we 
Eastern .......... February.. 192,165 175,345 390,748 377.659] Panover........ Heyy 
East Tenn. V.&G.3d wk M’vy* 29,757 25,725 782,718 703,477] Metropolitan 2,250,000 
Fiint & Pere Mar.4th wk M’y 49,604 35,351 744,079 621,739] Citizens’......... 267.400 
Gal.Har.&SanA.lstwkApr 19,437 SEGPEN. .. deteaneh =... adeekiane E BD abandeties 3,900 
‘Grand Trunk.Wk.end.Apr.30 215,296 181,138 3,473,119 3,257,331 | Market.......... 450,000 
Grt Western. Wk.end.May27 103,109 96,745 2,133,425 1,914,421 yiny es 
Hannibal& St. Jo.4thwk M’y 65,182 57,816 817,863 957,158 4600 
Foust. & TexasC.4thwk M’y 66,166 47,813 1,506,886 1,265,504 "80:300 
Tilinois Cen. (f1l.).May....... 499,200 524,739 2,317,113 2,351,561 | Oriental..........1 °800,000} 2.001.600} " 24.000] 418,200! 1.942'300} sg... 

Do (lowa).May... ... 137,670 140,38L 581,538 670,738] Marine....... 45,000 
Indiana Bl. & W..4th wk M’y 28,00 23,85 82,08 462,753 1,091,200 
Ind. Dec. & Sp...May....... 35,123 26,314 181.994 ........ 45,000 
Int. & Gt. North..4thwk M’y 47.380 27,335 976,149 621,346! North River, | 2400001 8354001 2678061 241 Gucl Los soo 
K. C. Ft. 8.& Gulf.March..... 116,269 89.819 326,994 279,692 221.500 
Lake Erie & West.4th wk M’y 37.765 34,764 487,600 349,405 310,000 
Louisv, & Nashv.4thwk M’y 258,600 202,000 4,235,009 3,030,981 | Ventral Nat....... 1,237,000 
Memp. & Charl...4thwkMay 19,769 14,403 95,949 439,633 45,000 
Mem. Pad. &No.3d wk May 4,096 2,974 89.739 76,204 yr tayo 
Mil.L. Sh.& West.1stwk J’ne 9,495 7,224 202,286 £159,959 pe 
Minn. & St. Louis.3d wk May 24.99% 12,565 295,247 209,043 287.500 
Mobile & Ohio. ...May....... 145,416 129,249 976,831 891,352 225,000 
Nashv. Ch.&8t.L.April ...... 183.525 155.466 760,24 721,71% 130,000 
N. Y.Cent.& Hud March.....2,668,250 2,854,835 7,366,426 7,765,679 is 
N.Y. L. Erie & W.March..... 1,847,261 1,644,958 4,716,463 4,193,557 venue on 
N.Y. & N. Engl’d.May....... 215,271 183,701 1,003,522 861,374 | German Exch. sates 
N. Y. N.H.&Hart.April ...... 457,680 384,483 1,724,100 1,470,665 | Germania.......:} 200,000] 1/257,500/ 56,800} 117:20| 1390,200) ...... 
N. Y. Pa. & Ohio..April ...... 471,973 412,870 ........ — .scccoce | Ur S- Nat. ....... 

Northern Central. April ...... 87,272 356,130 1,708,991 1,466,809 = kino 
Rem recg trees Gbaes Sree Sergee geass | 

reg’n R. Nav.Co. May........ 7 ot ,395, , r : ‘ 
ah Elizabetht 2a wk May 9,539 6/0 2 188268 135889 The deviations from returns of previous week are as follows: 
ne ny ey of wa Nit Te vy eee ate mer eect + Loans and discounts .....Inc. $9.030.200 Net deposits... ...... Inc $7.365,800 

a vv. 9 rr y aye dae | GDPCCIC. cc cee eoosssee see ec, . 3,7 ' r PN: guddasadveee a v0 
Philadel, & Erie..April..... . 1 2931323 334.947 1,028,700 1,132,304 Legal tenders... ........ Dec. 302:50i ‘ . 

e in -A “see + ’ r sVPOV  # # see erewre see ernee : + ° . 
StLAltaéT. A. .4thwk My ’ 41889 ° 35.953 607,823 593.709 | __ The following are the totals of the New York City Clearing 
a Po (prone) 4th wk My 13:780 15,933 294,123 ss 265.551 House Banks’ returns for a series of weeks past: 

.-L. Iron Mt.& 8.4thw ’y 2, VE 502, 2,295,032 . fe. —ee 
Bt.L.& San Fran.4thwk M’y 95,07 6.738 1,201,416 943,174 1900. Loans Specie. L. Tenders. Deposits. Circulittion. Az. Clear 
St.P.Minn.& Man lstwk J’ne 89,800 62,200 1,632,758 1,256,794 | Dec. 31 ...297,756,700 68,047,900 12,796,600 272,466,900 13,403,200 817,931,113 
Scioto Valley.....4thwk M’y 9,030 6,860 126,821 113,388] , 1881. 

South Carolina. ..March..... 130,841 94,594 366,796 332,818 | J8®- = 394,030,209 61 918,900 : 235,737,790 18,425,209 1179,373,986 
Southern Pacific. April. ..... 487,000 486,928 1,507,300 1,365,749 | « $3°°7'397'895'309 Gesar ine Oe DOL BOD 1a'SiD SoD dea ab toe 
Union Pace May 22,998,287 2087209 ee | Feb. ee Sa SASSO Uae ioe wenaee ee 
sinh dais ,393,% ED enemas pede .... | Feb. 5....316,092, 7,693,701 317,097,200 1.363.300 1042'495,9 
Wab. Bt. Ld Pac. 4th wk M’y 381,238 $32,698 4,918,273 5,202,511 | {, 12-...317.139,100 67,800.60: 307/924, 00 18,338,900 947.318 008 
| ac ann ms a nc aaa wae. 95 SERRE AS SEOs 18 eticas ieiaees Lengo 
ee eee Ty: Sein Babs eae inerries Seca 
* ° “ whts "2009" 00%, +44 - 15, ‘ ot Se * 
U.S. Sub-Treasury.—The following table shows the receipts PO Ser 57,068,900 273.586.500 16,830,500 774 ‘684.705 
and payments at the Sub-Treasury in this city, as well as the |“ 9.:1'305.244400 4,429,600 282'288,500 16.709,000 815.034.4832 
oes in the sane, for each day of the past week: Se eaemes eines Sele tae ee 
“ 30° '71304'435/200 69.239:400 294.538.300 13.600.100 879,862,880 
Receipts, | Payment Petree May LS Tee sia) 13a st a 
a weeeDh ly ’ vy, . &v, ’ ’ . '. * 
pias |_Paymenie. |" Goin, |_Ourrency. | Hao aga00 M3160 SPL) 15450 8 Meares 
eee ——_ ceee 9 ou, 492, 336,153," se 2 5 
s g + 3 June 4....341,094,900 76,052,100 339,548,630 19,263,300 919,391.80 
June 4. 1, 2 65 00,424 43) 72.087,5 3| 7 < : 

ae sve 157 39 + 78G912 rr 73° 399'549 pi et eg + 7 Boston Banks.—The following are the totals of the Boston 

oo a. 1,585,802 is B0e,431 00 72,767 .440 86| 6,365,085 86 | banks for a series of weeks past : 

a . ,785 50| 72,878.938 20) 6,350,059 48 Olear. 

« 9...] 9,294,650 19] 8,869,433 79] 73,087,540 47| 6.566.673 61| 191,  “g Sigcie. 1 Teddere. Deposits.® Cirersation. Ag. ear. 

10...| 4,217,604 16} 803,193 37] 76,348,256 83) 6,720,368 O04 | Mar. 7.. 149,351,400 6,171,090 2.497.400 87,803,400 29,813,900 83,849 
Total....../18,985,142 9715,334,170 49 — | dit: T25529}000 Btoltoo 2552300. Baloesvo0n 2ySI500) GaAs 
or ’ 14 7 gue A17Z ieiat tahun 6S lao cal eto cs ee teen be ob me in . 1,294 , an ‘ =" : aad S13 Ove , ‘ vm ie . . 
Coins.—The followi ions in gold | apr. 4. 147331200 58484300 214701000 BNS2<:900 30;185:300 69,008.35 
me . , th. | s a , ‘ , c ” ( i. ’ , 
Seoteee-*°**"" * + om SS. eee eae ~ 38°. 148:087'100 6/592.000 2°760'100 90124300 30,824" 7562208 
X X Reichmarks. 472 @ 476 Mexi ag a " BRI — BOlq | May 2. 147,687,400 6,643,200 3,027,700 91,451.900 30,622,000 80,149,257 
X Guilde exicar. dollars..— 8819 — 8919 | “s" 9°. 149°674:909 6,744,400 3,1(7/300 5.954.900 30.7:0,600 95,287,624 
? ES SEY Ose _. ae ee a Re Ps e * d,% af Oo ?, 2s 
gpanrhDussioaaas $5 e138 73 |Eepieaivern. a2 @ aso | = Bi WRNAN Sumit VER iam Wein Sates 
ex. Doubloons..15 50 @15 60 | Prus.silv. thalers.— 68 @— 69 * 30.. 151,064,400 7,503,700 3.244.700 10:,651,500 30,478 96.48t,332 
Fi esilver bars .. 1 11532 1 1219! U.S. trade dollars — 994@ — 995, | June 6.. 152,846,300 7,964,<00 3,330,100 106,244,700 30,822,700 92,862,818 

n ‘ - —_ —— 

e dg aghe tee = = 4 eg U. S. silver dollars — 997g@ par. * Including the item “ due to other banks.” 

Philadelphia Banks.--The totals of the Philadelphia banks 

—Ies K ; . are as follows: 

essrs. Kuhn, Loeb & Co. have taken $3,500,000 Chicago & Laas. 1. Tenders. Ago. Olear. 
Northwestern Railway Company’s 5 per cent sinking fund bonds, 81, iaiiiies.. anaaaie nite len 
secured by @ first mortgage collateral trust, principal payable |" y4°°°°7'"7!!. q0{663°787-17179.491 030; 
rm 1929 and interest April and October. These bonds are issued| “ 44 eoseecere Ly tt V2 098.007 ee 
or the purpose of acquiring valuable tributaries, and are | apr. 4°°22222.. 70/260,005 — 17'573/375 53,340,458 
cuted at the rate of $15,000 per mile of constructed road, the | * BE snecceee on iS oy LA ry int pry ge A 
my mortgage bonds of tributary roads being deposited with | « a5.2.°000.2) 73/495.827 19'284.088 54,980,074 
he Farmers’ Loan and Trust Company as a pledge. Subscrip- | May Be -eveee eve “" aioe - 19,008.58) “eae 
tions will be received by Messrs. Kuhn, Loeb & Co., at 102%.) + wil T4.801.575 1.454.146 51.683. 
until June 17; but the right is reserved to close the same at an} <) 33----.----- Gaivae aataan Poo ks 
earlier date and without notice. June 6.........-. 76,612,561 23,720,055 55,420.64 & 
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Juvestmrents 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SUPPLEMENT contains a complete exhirit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is pwlished on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charg: to all regular subscribers of the CHRONICLE, Single copies 
are sold at $2 ver copy. 


ANNUAL REPORTS. 


Canada Southern. 
(For the year ending December 31, 1880.) 


From the annual report, just issued, we learn that the number 
of miles of road opera in 1880 was 403, being 67 miles less 
than the road operated up to November 9, 1879, at which date 
the Chicago & Canada Southern Railway passed from the con- 
trol of thiscompany. Of the 403 miles operated, 229 miles are 
main line (International Bridge to Amherstburgh, Ontario), and 
174 miles are branches and tributary roads. This company now 
owns 396 miles, although 104 miles are nominally under four 
other organizations. Of the 396 miles owned, the main line 
—_ the Tol. & Det. Div. are laid with steel rails—a total of 285 
miles. 

To construction account there were charged during the year 
$127,746, and in previous years the following: 1879, $310,128 ; 
1878, $85,011 ; 1877, $31,049 ; 1876, $68,066 ; 1875, $142,876. 

The stock and bonds remain substantially unchanged. 

Mr. W. H. Vanderbilt comments as follows upon the business 
of 1880 ; but although the report is dated June 1, 1881, nothing 
is said of the earnings during the current year : 

“‘The year 1880is distinguished as being the most prosperous 
year in the history of the CanadaSouthern Railway Company, 
and the directors and officers take pleasure in congratulatin 
the shareholders upon the satisfactory and capa te 8 exhibit 
which is made in the figures accompanying this report, but par- 
ticularly upon the large increase in profits which has made it 

ible to pay to the shareholders the first direct return upon 
heir investment in the shape of a dividend.” 
EARNINGS AND EXPENSES. 


























1880. 1879. Ine. or Dec. 
Pt CG. .nconsasedoocons $2,918,131 $2,273,007 Inc.. $645,124 
From passengers.... .......: 724,666 640,154 Inc.. 84,512 
From all other sources ...... 62,881 82,204 Dec. 19,323 
| Pe $3,705,679 $2,995,365 Inc.. $710,313 
Oo t os gen and oe 
, 64°94 per cen 
1879’ 81-73 per Tt ae $2,406,341 $2,448,090 Dec. $41,749 
Net earnings............. $1,299,337 $547,275 Inc.. $752,062 
Interest on funded debt..... 407,799 391,452 Inc.. 16,347 
inant aii $891,538 $155,822 Inc.. $735,715 
Dividend No. 1, Feb. 11,1881, 
Se GEE. covers cocceve 375,000 





Balance toincomeace’t. $516,538 
FREIGHT AND PASSENGER STATISTICS. 


Freight Earning Revenue. 1880. 1879. 1878. 
Tons freight carried one mile.. 454,499,333 443,441,917 293,700,406 
Earnings per ton per mile...... 64°30 cts. 51°20 cts. 63°11 cts: 
Expenses per ton per mile ..... 38°60 cts. 39°43 cts. 48°65 cts. 
Profit per ton per mile......... 25°70 cts. 11°17 cts. 14°46 cts. 

Passengers. 
Number carried one mile...... 34,549,322 33,608,639 28,889,262 


Earnings per passenger pr.mile 2°097 cts. 1°905 cts. 1°878 cts. 
Expen’s per passenger per mile 1591 cts. 1°333 cts. 1°640 cts. 
Profit per passenger per mile... 0°506 cts. 0°572 cts. 0'238 cts. 


INCOME ACCOUNT, 1880. 


Balance to credit of this account, Jan. 1, 1880..... ............ #280,507 

Gross earnings, 1880........ Mihai vinnegee odecemsiinne nie 3,705,679 

Receipts from other sources. ..............cccscccccee $15,3 

Discharge of balances of old operations of side lines 62,514— 77,901 
EEE Sa ae eS a $4,064,087 


Less—Operating expenses and taxes, 1880..... $2,406,341 
Miscellaneous payments........ ......... 36,301 
Discharge of balances of old operations 


















































I tii ncienind wabstaweebboneine 423,285 
Interest on bonds, 1880.... .............. 407,799 
Dividend No. 1, 249 per cent, payable 
Des cdtindebheceedudcinetinescads 375,000— 3,648,728 
Credit balance, December 31, 1880. ....................00. $415,358 
CONDENSED BALANCE SHEET, DEC. 31, 1880. 
Assets. 
Constraction and equipment. ........cc. cccccccccccccccccccce $23,904,891 
Capital stock owned— 
a Southern Bridge Company.............. $450,000 
Toledo Canada Southern & Detroit R’y Co...... 858,000 
Erie & Niagara Railway Company-........ wailban 00,000 
Michigan Midland & Canada RR. Co.... ........ 204,125 
New York Central Sleepimg Car Co.............. 25,078 
International Bridge Co. ............-cccccccccess 100— 1,637,303 
First mortgage bonds owned— 
Canada Southern Bridge Company........ ...... $988,000 
Toledo Canada Southern & Detroit R’y Co...... 1,492,537 
Erie & Niagara Railway Co...................... 600,000 
Michigan Midland & Canada RR. Co............ 219,495— 3,300,032 
$28,842,227 
Material and supplies on hand, including rails, fuel, &c.... 397,066 
Bills and accounts receivable. ....................- ee 202,304 
‘Uncollected balances in hands of agents........ $289,519 
Uncollected freight charges, &c........ ......... 278,625— 568,145 
ht hniisiihiadhinmctinieinad mansebeiinvabddaudaiimemeiiiins Se 545,028 
Ee Te Ea Ce ee Oe ee ee $30,554,772 


iain: ti 
acct aio Liabilities. 

MBPital GLOOK. .... 22.2 -ceccercccrscccccccccccccsscccsbecsccces 15,000, 
New first mortgage bonds ectually issued... $13,529,314 $15,000,000 
New first mortgage bonds held against old 

first and second mortgage bonds not yet 

refunded— 


For $227,000 firsts @ 100. .............-cccccee 227,000 

For $14,203 seconds, at 3149............ -...-. 4,474— 13,760,788 

Bills and accounts payable. .............cccceccecccesccesecees 795,022 

Coupons payable January 1, 1881. ........... ccc ccccccccccce 208,603 

Dividend No. 1, payable February 1, 1881.................. ’ 

i LEST ELLE: I RI LO IT 415,558 
I on dchadsdlshadnndubinbiiiaddvsdetndaemeutenen $30,554,772 


Wisconsin Central Railroad. 
(For the year ending Dec. 31, 1880.) 


Mr. Charles L. Colby, the agent of Messrs. John A. Stewart 
and Edwin H. Abbot, trustees, states in his annual report that 
“the Wisconsin & Minnesota Railroad was constructed duri 
the past year from Abbotsford (formerly known as Colby June. 
tion, and lying between Dorchester and Colby) to Chippewa 
Falls. It is about 54 miles in length, and was opened for 
operation on Nov. 22, 1880. The Chippewa Falls & Western 
Railway is operated in connection with the Wisconsin & Minne- 
sota Railroad, and practically extends our own line to Eay 
Claire. From this point, under arrangements with the Chicago 
St. Paul Minneapolis & Omaha Railroad Company, Wisconsin 
Central cars are now daily run into St. Paul.” * * 

“During the year 1880 many settlers have established them- 
selves on the line of the road. The best Government lands have 
been already taken up, and the demand for our lands is some- 
what quickened. We could not advantageously force our lands 
into the market until those berongrag to the United States were 
first settled and improved. But during the past year much 
attention has been given to plans for rapid settlement of our 
railroadlands.”” * * #* 

“The Milwaukee & Northern Railway passed into the posses- 
sion of the Milwaukee & Northern Railroad Company, by fore- 
closure sale under its first nestaage and oe scale the 
spring of 1880. The property itself was again leased to Stewart 
and Abbot, trustees, on substantially the same terms as the 
temporary lease which they had accepted from the Receiver of 
the road during the period of fereclosure. The present lease 
to the trustees is terminable upon six months’ notice by either 
partys and although, as trustees, you deemed it proper to 

ecline to consider a more permanent connection, the interests 
of both parties will probably lead to the continuance of the 
present arrangement for some time to come.” * * * 

“The figures given in the accompanying statement cover 
only the year ending Dec. 31, 1880. Subsequent to that date 
snowstorms of unusual severity occurred. During March 
a succession of storms three times blocked all the railroads in 
Wisconsin which enter into the city of Milwaukee. These 
storms closed up the Milwaukee & Northern Railroad for nearly 
a fortnight, and cost us many thousands of dollars to clear the 


tracks, besides completely stopping all traffic on that part of 
our line” : 
EARNINGS, EXPENSES AND RENTALS FOR FOUR YEARS. 
Earnings. 1877. 1878. 1879. 1580. 
Prom freight... ...ccccccce. $497,235 $496,017 $596,544 $315,417 
} From passengers.... ....... 198,353 194,560 212,191 278,414 
eit ik phadhdideg 23,572 25,704 24,263 25,778 
GR GEOGES. 6 cceccpccvcess 4,961 7,115 8,475 8,897 
From sleeping car.......... 4,380 4,219 ,ll 5,213 
From miscellaneous. ....... 5,731 6,200 5,497 12,630 








Total gross earnings.... $734,235 $733,819 $851,090 $1,146,352 
Less operating expenses... 474,653 474,497 497,138 680,149 


NE scidieamnnnuneiinatl $259,581 $259,322 $353,952 $466,203 
Deducting rentals.......... 145,731 136,458 160,861 200,455 
Leaving a balance of... $113,810 $122,863 $193,090 $265,748 

In the comparative statement of operating expenses for the 
years 1879 and 1880, the following important items are included : 








1879. 1880. Ine. 
Repairs roadbed and roadway........... $132,787 $194,513 $61,725 
Repairs bridges and culverts.... ........ 16,628 29,061 12,433 
REIS SEEN 1,083 2,149 1,066 
Repairs buildings and fixtures.... ...... 7,198 11,105 3,907 
Repairs engine and tenders.............. 17,203 26,712 9,509 
Repairs passenger Cars........ .......... 17,438 22,654 5,215 
Repairs freight cars. .........ccccccesese: 25,571 35,740 10,169 


LAND DEPARTMENT. 


The total number of acres patented was 577,035. The report 
of sales in 1880 was as follows : 











ERE ELLE TL TT RPT $7,437 
1,603 aeres sandy and marshy land........ cc... ccccc ccc cccccccces 680 
SP ekccdieecedeoccecodconseoce coe et CAEL OE TORO , 
ey IID, cnndsdcdnduddecsdaatinconesénntceeedesossans 43,296 
Is 0: inied dink od Siemaimeiabbedbed ceenmndetnindbintaenancenatail $52,900 
The following is a statement of the total number of acres 
sold : ‘ 
Years. Acres. 
ET EE err 2,703.33....Average per acre........ $6 82 
Disaaebdéucouseceenseeses 3,049.62....Average per acre........ 5 O1 
De paececcoescoosacesuce 7,689.54....Average per acre........ 418 
TRE TI 29,394.93....Average per acre........ 1 984g 
Dscchncedosetwonaereses 23,371.21....Average per acre........ 
np Leliintion dnbeinintdea 10,525.57....Average per acre........ 2 5748 
ibesdsetegneatecveseaes 12,243.73....Av’age for farming lands 3 4348 
88,977.93 
GRAND TOTAL OF SALES. 
DBE LEELA MRT PORRITT $229,325 
lL EARNERS LEA 19,685 
135,078 M pine stumpage.................. SE EEF sercceceees 222,343 
a oe a ae ee ee PE ee ae $471,354 


| Face value of outstanding land contracts, exclusive of interest 





due and accrued January 1, 188 


B .cccccecccscccccccceseosowesce $30,975 
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Southern Pacific of California. 
(For year ending Dec. 31, 1880.) 


The annual report has not yet been issued, but under date of 
June 1 Mr. C. P. Huntington, the President, gives important 
information regarding the operations of the road. He says: 
“The earnings of the Northern Division were $994,195, 
of which $442,765 were net over expenses, taxes, &e., which, 
added to the rental of Southern Divisions and other property, 
in the aggregate $1,675,248, makes a total of net warnings 
$2,118,014. ‘The amount disbursed for interest in the year was 
$1,741,740, and for rental of the Monterey Railroad $20,400, 
leaving a surplus over all of $355,874. 

“Jt is important to know that the portion of the road leased 
to the Central Pacific Company is being worked at a profit, so 
that whenever it shall be found advisable to terminate the 
lease and assume the operation of the entire line independently, 
this company can do so with a traffic more than sufficient to meet 
the expenses, interest and sinking fund engagements.” * * “‘ No 
new lines have been built during the past year in California, 
but more recently the Santa Cruz RR., a local road leading 
to an important coast resort, has been acquired in this interest, 
and henceforward will be operated as a feeder to the Southern 
Pacific. The Arizona and New Mexico extensions of the South- 
ern Pacific Railroad have, however, been vigorously pushed 
during the year, and from Tucson the road has been carried 
eastward to Deming, N. M., a distance of 219 miles, where it 
connects with the road of the Atchison Topeka & Santa Fe 
Railroad Company, thus affording a second complete trans-con- 
tinental route, via Colorado, between the Atlantic and Pacific 
cities, which new line of travel has, since its opening, March 18 
last, contributed greatly to the business on the line to and from 
San Francisco. From Deming the Southern Pacific has been 
still further extended in a southeasterly direction to El Paso, 
Texas, a distance of 88 miles, or a total] distance, as the trains run, 
of 1,285 7-10 miles from San Francisco.” * * ‘At El Paso, or at 
some point further southeastward, this El Paso extension will 
meet and connect with at least two other railroads from the 
Mississippi Valley—the Texas Pacific Railway andthe ‘ Sunset 
Route,’ the Galveston Harrisburg & San Antonio.” 

On the 712 miles in California the earnings and expenses in 
1880 were as follows : 





i i .. 1. sedans ceewhechecoapecesenedse $425,212 

ST dined wn cidddntimentonvedie eudd eeatendsss 541,267 

Mail, express and telegraph......................- 27,716 
Rental of leased road and other rents............ 1,675,248— $2,669,444 

DISBURSEMENTS. 

Operating expenses, Northern division........... $487,817 
Taxes an Th, otuctestgmeshehenqundecs 63,612— 551,429 
Earnings over operating expenses, &c..............6...-. $2,118,014 

PAYMENTS FROM INGOME. 

Rentals for leased line................-ccccscessees $20,400 
ED Hepe dddebdaneeenncesede 640s cumseescsensons 1,741,740— 1,762,140 
I, cctscccvciitnnnde dassneneetede cams dyaeeceriunine. $355,874 

ASSETS AND LIABILITIES, DECEMBER 31, 1880. 


Assets. Liabilities. 

Cost of road, 712 miles $61,608,273 } Capital stock.......... $36,763,900 

Cost of rolling stock.. 1,847,403 | Funded debt (1st mort- 

Realestate and build- gage bonds)......... 28,872,000 
ings (exclusive of U. Current accounts..... 534,458 
8. land grant and Other liabilities....... 135 
Mission Bay water 
frontin San Fr’isco) 1,438,206 

Material and fuel on 























ati i a a 101,971 
Bills receivabie....... 30,000 
Current accounts. .... 869,393 
Cash on hand......... 203,099 
Profit and loss........ 207,762 
ET Ses $€6,306,110 , ee «.-- $66,306,110 


Boston Concord & Montreal. 
(For the year ending March 31, 1881. 


The annual report for the fiscal year ending March 31, 1881, 
tpg e: :nings for that year, which compare as follows with 








1880-81. 1879-80. 

EE ee ee $310,796 $260,921 
ti ET EE RE ANTE I 454,184 383,531 
a aR a i EA SERENE NE 32,576 33,670 
a ee eee eee $797,556 $678,123 
tate tice REI navi nnedinnatane 586,172 477,251 
Cn a RE et ee MENS ee $211,383 $200,871 


The report says: ‘The amount of net earnings would have 
been materially increased had it not been for the extra expense 
incurred in carrying an increased freight traffic over a road-bed 
not thoroughly prepared for it, and also for extraordinary 
expenses amounting to over $37,000, which we have made the 
past year and paid for out of our earnings for necessary perma- 
nent improvements.” 

The trafic for the year was as follows : 



































1880-81. 1879-80. 
I Nd cicsaebeecebus 289,473 247,313 
Passenger Pi nies dabiinnddnoncstl bhtwleode 9,286,820 8,364,791 
PES GOUNIOE ons, ankcacincnesddocducse 285,597 192,878 
PT aatncscennconcegsnpenncecertnepeces: 17,135,830 11,572,661 
The income account was as follows: 
Bonds and cash on hand from last report.............-.-.s.-«<. $188,067 
a a as 211,383 
pia ater ec a bea NR EST 9,080 
Ne ae 30,500 
Decrease in fuel and general managér’s account.... ........... 24,998 


EE LILO OEMS SE EN EEE SUN NOE Eee $464,030 





a Sie es at og bupeasbenaduas wae ty 























Dividends on preferred stock......... ..........20-c0s 933 
ty ces cnnance gett senecbdoneotondaheniecs 15,231 
SE i inccscduseccinetestendeinvessssdsanddecs 57,100 
——— 292,059 
Bonds and cash on hand ic ah adsl th diihda incea sn ace da Dale a $171,970 
The general balance is as follows : 
Stock, preferred........ $800,000 | Road and extensions... $4,347,000 
DORON BOW on wectscctses 540,400 | Trustees of sinking f’nd 201,500 
Stock, old, div., &c..... 459,600 | Pemigewassett House. 16,000 
Fuel and materials. .... 662,801 
Total stock......... $1,800,000 | General managers’ ace’t 32,206 
ESS GO .. 2,529,200 | Cash for unp’deps., &e. 10,522 
Uncl’d coup’s and div’s 10,522 | Cash and bonds on hand 161,447 
Profit and loss.... ..... 591,756 
idbtindds ances $4,931,479 Weiaatentie nadie $4,931,479 





A new issue of bonds has been made since the close of the 
fiscal year for the purpose of improving the property. 


GENERAL INVESTMENT NEWS. 


Atlanta & West Point.—The directors have passed a reso- 
lution doubling the stock by a dividend of 100 per cent to the 
stockholders, and declaring a dividend of 6 per cent, payable 
at the office of the company Aug. 1. 

Boston Hoosac Tunnel & Western.—In the Curonic.e of 
June 4, on page 611, where it was stated that “five per cent 
upon the subscriptions has been called,” it should have read 
“fifty per cent.” 

Boston & New York Air Line.—At Middletown, Conn., 
June 7, the annual meeting of stockholders was held and the 
old board of directors re-elected. H. H. Hammond, of New 
York, was elected President; D. B. Hatch, of New York, Treas- 
urer, and F. H. Walson, of Bridgeport, Secretary. 

The fy of the board of directors showed the gross earn- 
ings of the company for the year ending April 30to have been 
$281,569 ; operating expenses, $125,806; net earnings, $155,763. 
Out of the net earnings the following expenditures wore made : 
Construction and equipment, $19,648 ; interest on first mort- 
gage bonds, $35,000 ; taxes for 1880, $14,727 ; cost of exchanging 
and printing bonds, $15,80@. 

During the year 800 tons of new steel rails were laid. Con- 
tracts have been made whereby the company will have a con- 
tinuoas track of steel rail betwen its termini at New Haven 
and Willimantic during the present fiscal year. The general 
balance sheet to May 1, 1881, shows on the debit side the fol- 
lowing items: Cost of company’s property, $3,900,000; ex- 
pended on construction and equipment, $560,000; material, 
etc., on hand, $57,000; cash, $41,000; uncollected earnings, 
$29,000. On the credit side the following appears: Bonds of 
former road convertible into stock, $252,000; capital stock, 
nay $2,800,000 ; capital stock, common, $800,000 ; scrip, 

28,000 ; first mene bonds, $500,000 ; current liabilities, 
$23,000 ; profit and loss, $184,000. 

Central of New Jersey.—Negotiations have been nearly 
completed between the Central Railroad of New Jersey and 
Drexel, Morgan & Co., and the First National Bank, by which 
new mortgage bonds, amounting to $5,000,000, of the American 
Dock & Improvement Company are to be taken by these 
bankers. The bonds are to run forty years, and bear 5 per 
cent interest. The amount of the new issue is somewhat more 
than the former mortgage with the accumulated interest. 
Only $3,000,000 of the bonds under the former mortgage is out- 
standing, the remaining $1,000,000 of the principal being held in 
the treasury of the New Jersey Central Railroad, by which the 
whole issue was guaranteed. The railroad company will receive 
therefore, from the sale of the new bonds, over $1,000,000 in 
money. F. 8. Lathrop, President of the Jersey Central, said 
eg 2 that the addition of this sum to the money now in 

is hands would enable the company to pay its floating indebt- 
edness and dissolve the receivership. He expressed the opinion 
that the company would be taken from the hands of the 
Receiver within ninety days.—lV. Y. Tribune, June 10. 


Central of New Jersey—Pennsylvania.—A press dispatch 
from Philadelphia, June 8, had the following: ‘‘ The board of 
directors of the Pennsylvania Railroad Company this afternoon 
ratified the contract entered into by that.company with the 
Wabash St. Louis & Pacific Railroad and the Central Railroad 
of New Jersey. Under the provisions of this contract the Penn- 
sylvania Railroad Company will transport all freight and pas- 
senger traffic that may be delivered to it at a point near Milton, 
Penn., over the line of the Philadelphia & Erie Railroad to 
Driftwood, and thence over the low-grade division of the Alle- 
are Valley Railroad to Red Bank, from which point the 

abash line will build a road to Youngstown, O., where connec- 
tion will be made with the Wabash system. The Pennsylvania 
Railroad Company will furnish the motive power and track and 
will transport all business uffered by the new line between 
Miltun and Red Bank, receiving as compensation its pro rata 
proportion of existing through rates according to distance. This 
arrangement will not interfere or impair the local traffic of the 
Pennsylvania Railroad Company, which is amply protected 
under this contract. It applies only to such through trade as 
may be interchanged by the lines.” 

—It is reported in New York that the link from Red Bank to 
Youngstown, Ohio, is to be built by an independent company, 
controlled in the New Jersey Central, the Wabash, and the 
New York Chicago & St. Louis Railroad interests. It is expected 
to build also from Red Bank to Pittsburg, and from Pittsburg 
to Youngstown. 


Chicago Milwaukee & St. Paul.—At the recent annual 
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meeting, the stockholders authorized the directors to issue, 
if they should see fit, $5,000,000 of common stock and offer it 
to the shareholders at par, the money to be used for building 
depots, machine-shops and bridges, the purchase of equip- 
ments, and for double-tracking, &c. 

Chicago & Northwestern.-—In the report last week of the 
dividend on preferred stock, the rate should have been given 
as 134 instead of 136 per cent. The foilowing is from the 
official statement just issued : 

Miles in Dlinois 


Miles in Iowa................ , Ainaaiinain aetraniamenmadddie 49601 

st 2D. .. . snadeboceedcensedesoocces ae 

SE ER cdkibcndcccsisbdvidbecotscesecece cas 20°9°06 
—-—1,720°94 miles. 


PROPRIETARY RAILROADS. 


Winona & St. Peter RR. & branches................ 661 69 
rr nd. . ccnass bbsetesebeccodece 68°80 
IER ELE TE PEP, SOO 62°63 
Toledo & Northwestern Railway..................- 83°40 
Sheboygan & Western Division..................... 78°40 
Milwaukee & Madison Division..................... 91 50 


Towa Railway Coal & Manufacturing Co 





SEs GBR ccntee patie scctenbntde ven ntsbonsss 2,770°52 miles. 
Comparative statement of the earnings of the systems of 
lines owned and operated by the Chicago & Northwestern Rail- 
way Company, as above, for the twelve months ending May 31: 

















1879-80. 1880-81. Increase. 

EL $3,274,508 $3,610,468 $335,960 
PS Serie 11,995,674 13,144,042 1,148,368 
i tk indadiamemididtniihel ® 269,604 278.692 9,088 
a tall es es 256,967 258,081 1,114 
Miscellaneous. ....... ........ 115,821 120.322 4,501 
TI itcetmennausnnied $15,912,875 $17,416,607 $1,498,731 
Preprietary roads............ 1,436,473 1,907,135 470,661 
Grand total............... $17,349,349 $19,318,742 $1.969,393 


Chicago Portage & Lake Superior,—A Madison (Wis.) dis- 
patch says: “The mortgage given by the officers of the 
Chicago Portage & Lake Superior Railroad Company to the 
York was recorded 


Farmers’ Loan & Trust Company of New 
in the Secretary of State’s office May 31. The amount is com- 


puted upon a basis of $20,000 per mile of completed road, and 


gregates $8,000,000 on 400 miles, the distance from Chicago, 


via Portage, to Lake Superior. The company is the one to 
which was given a valuable land grant of 250.000 acres some 


years ago, and their further neglect to complete the road accord- 
ing to the contract would have forfeited the grant within a few 
months. The lands are located in a portion of the St. Croix grant, 
and several efforts were made during the last session of the 
Legislature to take them from the company and confer them 
upon some other that would build the land-grant road.” 


Columbus Chicago & Indiana Central.—A press dispatch 
from Columbus, Ohio, June 9, says that in the United States 
Court judgment was taken by default in the case of William L. 
Seott against the Columbus Chicago & Indiana Central Railroad 
Company in favor of the plaintiff for $441,007, with interest at 
7 per cent from April 5, 1881. 

Green Bay Winona & St. Paul—Green Bay & Minnesota.— 
The directors of the Green Bay Winona & St. Paul Railway 
held their first meeting in Green Bay, Wisconsin, June 7. The 
following officers were elected: Samuel Sloan, of New York, 
President; Timothy Case, of Green Bay, Vice-President ; 
Theodore Sturges, of New York, Treasurer and Secretary 
Executive Committee—John I. Blair, of New Jersey, and Percy 
R. Pyne, Benjamin G. Clark and Edwin F. Hatfield, Jr., of 
New York. The general plan of reoganization was adopted by 
the company in much the shape previously arranged. This 


embraces the issue of $8,000,000 common stock and $2,000,000 


preferred stock. A first and second mortgage will be issued. 
Illinois Midland.—A bill in equity was filed May 26 in the 
United Sta‘e3 Circuit Court, Springfield, Ill., by John J. Water- 
bury, of New York, against the Illinois Midland Railway Com- 
pany, the Peoria Atlanta & Decatur Railroad Company, the 
aris & Decatur Railroad Company, the Union Trust Company 
of New York, and Robert G. Hervey and others, officers and 
directors of said railroad companies. The bill is brought to 
cancel and set aside a deed of conveyance of the property, 
rights and franchises of the Paris & Decatur Railroad Com- 
ny tothe Peora Atlanta & Decatur Railroad Company, made 
ptember 19, 1874, and to cancel a mortgage executed January 
1, 1875, by the Illinois Midland Railway Company to the Union 
Trust Company of New York. It is charged in the bill that 
there was a conspiracy between the directors of the Peora 
Atlanta & Decatur Railroad Company and a majority of the 
directors of the Paris & Decatur Railroad Company to deprive 
the latter of its property and franchises, and to defraud the 
shareholders, and that in pursuance of sueh conspiracy the 
deed of conveyance was made, there being no consideration 
whatever for the same. It is asked in the bill that the deed be 
adjudged null and void and canceled, and the mortgage, so far 
as it affects the property of the Paris & Decatur Railroad Com- 
pany, adjudged not to be a lien upon that property, and de- 
clared null and void. 


Indianapolis Decatur & Springfield.—The company has 
placed on the New York Stock Exchange list its second 
mortgage income trust company certificates. Pursuant to 
the action taken by the board of directors of this com- 
pany for a re-adjustment of its indebtedness, and for the 
purpose of faci:itating the exchange of securities and ratifica- 
tion of such action, to wit, the issue of new bonds an‘l pre- 


ferred stock, the Central Trust Company of New York will act 





rr 
as the custodian for the bondhclders and issue a negotiable 
trust certificate in exchange for the second. mortgag 


dated July 1, 1876, each $1,000, and coupons due Jameney toe 
and since. 9 2004; 


International ee iy 0 Company.—This company filed 
articles of association at Albany, June 4. The capital wil] be 
$10,000,000. The route of the line is to be from New York to 
allimportant points in the United States and Canada, he 
shares are taken as follows: Andrew J. Baldwin, of Wilkesbarre 
50,000 shares; James F. Cox, of Morristown, 25,000, and Charles 
H. Stebbens, 25,000. The concern is to last 100 years. 


Iowa Falls & Sioux City.—The annual report of the Iowg 
Falls & Sioux City R. R. Company is meine It shows grogg 
earnings for the year ending March 31, 1881, of $525,153, an 
increase over the previous year of $32,190. The increase jp 
rental was $16,011. The income of the company for the year 
was $612,060, of which $235,408 was rental and $365,300 wag 
from the Jand departmeut. The bond interest forthe year wag 
$206,325, the dividends (4 per cent) $184,940, the general expen. 
ses. $4,923, and the balance to income account, $215,871. The 
report of the land department shows that 94,742 acres of lang 
were sold to 781 purchasers, for $578,684, at an average price of 
$6 10 per acre. The previous year’s land sales footed up 14,615 
acres, There were 261,149 acres unsold March 31, 1881. The 
cash land receipts for the year were $441,495, of which $266,46¢ 
were “down payments” on land sales, $130,047 bills receivable 
and $43,342 interest.—V. Y. World. 


oe ay A Central.—A syndicate of eastern and Ohio 
capitalists have bought the controlling interest in the Ken. 
tucky Central Railroad, The latest report concerning the trap- 
saction isin the 7Jimes dispatch of June 9 frum Cincinnati as 
fullows: ‘‘M. E. Ingalls, President of the Kentucky Central and 
the Cincinnati Indianapolis St. Louis & Chicago Railways, 
returned to this city to-day, and reports that the first sale of 
the Kentucky Central, reported a few days ago, has fallen 
through, and that it has since been purchased by the Chesa- 
peake & Ohio. He makes the following statement: The original 
purchase was by C. P. Huntington, one-fourth ; M. E. Ingalls, 
for Cincinnati interests, one-fourth ; Ballou & Co., one-fourth, 
and another New York interest, one-fourth. This transaction 
fell through, owing to a difference about the preferred stock, 
and C. P. Huntington and his friends took the entire option stock 
on the terms hitherto published—60c. for common and par for 
preferred. The Kentucky Central will be extended as hitherto 
planned to Livingston, but in the meantime will be at once 
operated by the Chesapeake & Ohio, whose cars will be runnin 
into Covington within — days. The road will be made a 
steel, narrowed tothe northern gauge, and newly-equipped.’ 
As C. P. Huntington already owns the Elizabethtown & Pada- 
cah acd Paducah & Memphis roads, 250 miles in all, and has 
surveyors upon the line, 60 miles in length, from Lexington to 
Elizabethtown, it will be readily seen what a vast system he 
will control as tributaries to the Kentucky Central. 


Manchester & Keene.—The referees before whom the 
suit of the Manchester & Keene Railroad Company 
against the City of Keene was tried, to recover certain gratul- 
ties, have decided that the company is entitled to recover $128,- 
951, with interest from December 8, 1878. The city has taken 
exceptions, and the case will probably go to the full bench on 
questions of law. 


Memphis Paducah & Northern.—In the United States Court 
at Louisville, June 4, at the instance of the foreign bondholders, 
Judge Barr ordered the sale of the Memphis Paducah & 
Northern RR. 


Milwaukee Lake Shore & West.—The annual meeting of 
the Milwaukee Lake Shore & Western Railroad Company was 
held at Milwaukee on the 8th inst. The board of directors, 
with the exception of M. K. Jesup, was re-elected. 
Thompson was elected in Mr. Jesup’s place. The earnings for 
1880 were $427,000; operating expenses, $273,000; net earnings, 
$154,000; interest on funded and floating debts, $123,000; sur- 
plus, $31,000. 


Mobile & Alabama Grand Trunk.—The plan of reorgaa- 
ization is as follows: . 

Holders of all securities of this company must deposit same 
with the Farmers’ Loan and Trust Company of New York, 
forthwith, paying thereon the amount as hereinafter provided. 
Reorganization certificates will be issued therefor. On the 
completion of the reorganization, holders of such certificates 
on surrendering the same as vrovided in the reorganization 
agreement, will receive for the present first mortgage bonds 
with all unpaid coupons attached of $1,000 each: 

$800 in a new first mortgage bond with forty years to run from the 


tirst day of November, 1881, with semi-annual interest thereon, at the 
= of six per cent per annum, total issue not to exceed $15,000 per 
nile. ’ 

$500 in a new second mortgage income bond non-accumulative, forty 
yeu:'s to run, with interest not exceeding 7 per cent per annum, payable 
from net earnings realized after paying exnenses incurred in operating 
and inaintainving the railroad, and prior fixed charges, total issue not to 
exceed $15,000 per mile, and 


$300 par of the new capital stock of the company, total issue not # 
exceed $20,000 per mile. ; 

Holders of the present first mortgage bonds will be required 
to pay on each bond three hundred dollars as follows: ¢ 
the deposit of the bond, $60; thirty days from said deposit, 
$60; sixty days from said deposit, $60; ninety days from said 
deposit, $120. 








he mortgages to be given to secure the respective bonds 
| shall provide for the establishment of a sinking fund to meet 
the principal thereof, when respectively due; and that in case 
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of default in interest the principal thereof shall mature, and 
such other provisions as counsel may advise will best secure 
the payment of said bonds. 

CAPITAL STOCK. 

Holders of the present capital stock, upon transferring the 
same to the Reorganization Committee and depositing the same 
with the Trust Company, and paying at same time assessment 
thereon of five dollars per share, in cash, will receive a cer- 
tificate therefor entitling the holder upon the completion of the 
reorganization of said railroad, under said plan; to a new 
second mortgage income bond at par for the amount of the 
assessment paid, and a certificate of stock for the number of 
shares so deposited. 

FLOATING DEBT. 

The creditors of the company, holding debts of whatever 
class, on transferring the same and evidences thereof to the 
Reorganization Committee, and depositing the same in the 
Trust Company, will receive a certificate which, upon the com- 

Jetion of the reorganization under said plan, will entitle such 

older to fifty per cent of the amount of said debt in the new 
second mortgage income bonds at par. 

The cash realized under this plan, amounting to about 
$330,000, after payment reorganization expenses, will be used 
in reconstructing present railway so as to put it in proper 
working order and providing for its full equipment. When the 
securities under this plan have been deposited, a contract will 
be made with substantial parties to complete the road, makin 
a direct connection with the mineral fields of the State of 
Alabama and the trunk lines of the north. 

For this construction there will be issued: First mortgage 
bonds, $15,000 per mile; income bonds, $15,000 per mile; stock, 
$20,000 per mile. 

The railroad will soon be sold under foreclosure. To save 
such disastrous result it is therefore important to the interests 
of all holders of each class of securities and indebtedness to 
immediately unite under this plan for their mutual advantage 
and protection. Holders of securities and creditors must de- 
a their securities and debts under this plan on or before 

uly 1st, 1881, or the railroad will be sold under the foreclosure 
proceedings now pending. In the event that at least 90 per 
cent of bonds, stock and debts are not deposited with the 
Farmers’ Loan and Trust Company on or before July 1st, 1881, 
the bonds, stock and debts then deposited can unite in the pur- 
ee of the property at said foreclosure sale for their own 
benefit. 


New York Lackawanna & Western.—A $12,006,000, forty- 

ear, 6 per cent mortgage has been placed on the New Yerk 

ckawanna & West. R .. and it is reported that Messrs. Moses 
Taylor & Co. have taken a considerable amount of the bonds. 


N. Y. Stock Exchange.—The Governing Committee has listed 
the following securities : 

Georgia Railroad & Banking Company.—$4,200,000 capital 

stock. 
' Texas & Pacific Railway Company.—$1,725,000 more of the 
first mortgage 6 per cent gold construction bonds, Nos. 5,001 to 
6,725 


9420. 

Louisville & Nashville Railroad Company.—$2,000,000 sink- 
py Sees 6 per cent bonds. 

oaston & Texas Central Railway Company.—$3,000,000 
general mortgage 6 per cent gold bonds, Nos. 1 to 3,000. 

Ohio Southern Railroad Company.—33,840,000 stock, $1,920, - 
000 first mortgage bonds and $1,920,000 second mortgage 
income bonds. 

Indianapolis Decatur and Springfield Railway Company.— 
Trust certificates of the Central Trust Company, issued in 
exchange for the old second mortgage bonds. 


Ohio Southern Railroad.—This company, in its statement to 
the New York Stock Exchange, says that the company is organ- 
ized under the laws of the State of Ohio. The road runs from 
the city of Springfield, in the county of Clark, in the State of 
Qhio, to the village of Rockwood on the Ohio River. Length of 
road completed and in operation : Springfield, Ohio, to Coalton, 
with extensions and branches now completed, 128 miles ; sid- 
ings, about 9 miles. Equipments—13 engines, 2 passenger 
coaches, 7 baggage, mail, express and caboose ears, 20 box freight 
cars, 30 platform cars and 250 coal cars. There are also under 
contract for delivery during the summer months, 6 locomotives, 
500 coal cars, 2 passenger coaches, 2 baggage, mail and express 
cars; also, 4,000 tons of steel rails. The company has no float- 
ing debt, and hasa cash balance in hand of $920,000 for addi- 
tional equipment, steel rails and other improvements. All prior 
liens have been paid off and canceled. The company is 
authorized to issue upon completed road: First mortgage 
bonds, $15,000 per mile; second mortgage income bonds, $15,- 
000 per mile; capital stock, $30,000 per mile. The company 
has issued first mortgage bonds bearing date May 23, 1881, 
payable June 1, 1921, 1,000 each, interest at 6 per cent, pay- 
able June and December, on the 128 miles completed road, 
amounting to $1,920,000; second mortgage income bonds, dated 
May 23, 1881, payable June 1, 1921, $1,000 each, interest not ex- 
ceeding 6 per cent per annum (when earned), payable June 
and December, $1,920,000; capital stock issued, 38,400 shares, 
of $100 each, $3,840,000. 

Panama Railroad.—The negotiations for the purchase of 
the Panama Railroad by the De Lesseps Panama Canal Com- 

any have been terminated by the execution of an agreement 
y the American committee and officers of the railroad com- 
pany. This will have to receive the formal ratification of the 
canal company, but there is little doubt that the contract made 
by the American committee will be approved. The contract is 





£ | associated with him, and 


, 





—_ 


sent to Paris for ratification, and the members of the American 
committee were unwilling to make public its terms. The 
Times says: ‘*“‘The general terms, according to a statement 
made by Mr. Park yesterday, were that Mr. Park and his asso- 
ciates were to receive $250 _ share for the stock held by them, 
the cash in the treasury and all bills receivable to be retained 
in the interest of the shareholders. The assets thus excepted 
amounted to about 45 per cent of the capital stock, se 
that the actual price demanded was $295 per share. The 
amount was to be paid by the canal company in six instal- 
ments, as follows: $4,000,000 on July 1, when the ar- 
rangement was to take effect, and the rest in five annual 
sums, each drawing interest at 6 per cent from the date of 
the ratification of the agreement and the payment of the first 
$4,000,000. But the canal company reserves the privilege of 
paying the whole amount at any date within eighteen months 
after July 1, or before January 1, 1883, provided three months’ 
notice of such intention shall be given in advance. But unless 
this provisicn is carried into effect within the period specified, 
the payments are to be made annually, and until the last pay- 
ment is made the present stockholders of the railroad are to 
retain control of the board of directors by an acting majority. 
By this arrangement, at the expiration of five years the 
canal company, by acquiring a majority of the stock, will 
enter into possession of the road. Mr. Park said yesterday 
that he had felt bound to poser other shareholders than those 
ad consequently stipulated that any 
holder of shares should receive the same amount per share 
that he and his associates received, by signifying his intention 
to sell within three months after July 1, 1881, and notices to 
that effect would of course be transmitted to all such persons. 
But in case of failure to receive such notice, any stock- 
holder might take advantage of the terms of any date within 
the five years specified, by making oath that no such notice 
had been received by him until after the expiration of the three 
months named in the contract. The bonded debt of the com- 
any ($3.989,000), secured by mortgage on the road, and 
$1,000,000 of indebtedness, secured by the steamboat property 
ae to the corporation, are not to be affected by 
the sale.” 


Pennsylvania Company.—The board of directors of the 
Pennsylvania Company, which operates the lines controlled by 
the Pennsylvania Railroad Company west of Pittsburg and 
Erie, have elected the roiowing officers: President, George B. 
Roberts; First Vice-President, J. N. McCullough; Second Vice- 
President, Wm. Thaw; Third Vice-President, Comptroller and 
Secretary, Thomas D. Messler. A dividend of 2% per cent was 
declared. 


Western Union Telegraph-—This company has declared a 
quarterly dividend of 176 per cent out of the earnings of the 
quarter ending June 30; The quarterly statement is given 
below, and also the revised statement for the quarter ending 
March 31. It will be observed that the statement for that 
quarter turns out to be nearly $300,000 less favorable te the 
company than first reported. If it must needs be that the esti- 
mated quarterly returns cannot be exact, it might be well to 
have them made a little less favorable to the company rather 
than more favorable than the final result warrants. The 
Tribune compares the figures as in the table below, ioe the 
company’s revised statement for the quarter ending March 31, 
1881, just now published, together with the estimate for the 


same quarter published March 9: 
—Estimate March9.~ —Corrected June 8.~ 




















ETAL me $1,669,174 $1,700,412 
Deduct interest on bonded = 
iis cebtied <hgiesesebe $107,000 $107,000 
Construction, stocks and 
patents. . ap stueriocsncases ——— gy 
Sinking fund appropriation. 20, 20,005 
° _— —_— 302,000 ———— 616,698 
Net for + mes hay aesteoccess $1,367,174 $1,083,714 
Deduct dividend 14 p. ct. 
declared for the quarter. . 1,200,000 1,200,000 
Estimated surplus..... poco $167,174 Actual def. $116,286 
Add surplus remaining from 
quarter ended Dec. 31, °80 148,285 148,283 
Surplus......... iduewedudbine $315,459 *$31,999 





*This surplus does not include the cash turned over by the American 
Union Telegraph Company, amouuting to $238,000 ; nor does it include 
4.e new material turned over by that company, and which cost about 


$225,000. 

The following is the estimated statement of the business of 
the company for the quarter to end June 30, compared with the 
actual figures at the end of the quarter that ended June 30, 
1880; the quarter of 1880, of course, not including the business 
of the American Union Company which since has beer 
absorbed : 

FOR QUARTER ENDING 


—June 30, 1880.—. —-June 30, 1881.— 











Actual. Estimated. 
Net profits. .... PRS renee $1,017,466 $1,836,301 
Deduct interest on bonded 
hates Nt AE ET ee $106,891 107,060 
a king funds 2 eet T mae one ki aya 
nétruction, &C............ 94, 5,000 
» — 720,938 202,000 
Net earnings for quarter. $296.528 $1,634,391 
Deduct dividend for quarter 717,571 1,200,000 
Deficit for quarter.......... $421,013 Surplus, $454,591 
Add surplus of March 31... $24,288 31,999 
Surpyis June 30.......... $403,245 166,390 
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The Commercial Zimes. 
- GOMMERCILAL EPITOME. 


Fripay NIGHT, JUNE 10, 1881. 

We have had in this section a week of severe storms, and 
they have extended over a wide area, doing much damage in 

ome localities. The temperature has been low, and frosts 
have occurred in elevated positions. These circumstances have 
been unfavorable to trade, except so far as they have influenced 
speculation; and the extreme activity of the previous fortnight 
in several leading staples has not been maintained. Still, there 
is a good business in progress, and a cheerful tone pervades 
mercantile circle s. 

The provision market has shown a gradual decline and a 
general weakness throughout the past week. The position has 
lacked speculative support, and the export movement has been 
limited. To-day pork was again quiet at $15 6236@$16 for old 
and $16 75 for new mess; July options realized $16 50; June 
and August quoted $16 50; September, $16 50@17, bid and asked. 
Bacon has ruled nominal at 8%c. for long clear, 9*4c. for short 
do. and 9c. for half-and-half. Beef hasbeen dull. Beef hams 
have declined to $23 50@$24. Lard was lower on the spot to- 
day and irregular for future deliveries; prime Western on the 
spot sold at 11°05@11°10c.; June sold at 11:02#6@11°05c.; July, 
11°05@11°10e, closing 11°073éc.; August, 11°02%6@11°'07}éc., 
closing at 10°05c.; September, 10°90@10°9236c.; October, 10°75c.; 
seller year, 10°25@10°30c.; refined to the Continent, 11°15c. 
Butter has had a better sale at steadier prices. Cheese closed 
steady at a decline to 8%@9%4c. for good to choice factory. 
Tallow has had a large export call, and is now firm at 6 9-16@ 
611-16ce. Stearine is quoted at 13@13*4c. 

Rio coffee has been quiet but firm at a further advance, fair 
cargoes now being quoted at 117éc.; mild grades have sold fairly 
at firm quotations. Rice has been in pretty good demand and 
steady. Refining molasses has advanced to 38c. for 50-degrees 
test, and closes firm, with a good demand and a moderate sup- 
ply ; grocery grades have been in fair demand and firm. Spices 
have been quiet. Raw sugar has advanced to 7%@8c. for fair 
to good refining on fair transactions; but within a day or two 
large receipte by refiners themselves have caused a marked 
falling off in the trade with importers, and the market, though 
firm, has been somewhat nominal. 








Hhds. Boxe negs. Melado. 
Receipts since June 1, 1881...... 28,941 1.136 4,210 691 
Sales since June 1, 1881.......... 21,001 1,136 21,150 684 
Seve Jume ©, 1961........ccccces 61,365 6,844 973,191 302 
Stock June 9, 1880................ 132,451 4,929 59,632 6,953 


Refined sugars sold freely early in the week at higher 
prices, but have latterly been less active at some re-action in 
values ; crushed is now quoted at 1lc., powdered at 113c. and 
granulated at 1054@10%4c. 

is et noe agape remains quiet, notwithstanding the recent 
award of Regie contracts; sales for the week, 400 hhds., of 
which 220 for export and 180 for home consumption ; lugs are 

uoted at 4346@5%4c., and leaf, 6@12c. Seed leaf continues to 
show a large demand for the crop of 1880, and sales for the 
week are 3,596 sales, as follows: 2,610 cases 1880 crop, Penn- 
sylvania, assorted lots, at 15@20c.; 330 cases 1879 crop, Penn- 
Sylvania, fine assorted, 21@22}4c., and wrappers, 19@42%6c.; 
456 cases 1879 crop, New England seconds, 10#%@12c., and 
Housatonic assorted, private terms; 100 cases 1879 crop, New 
England wrappers, 16@20c.; 100 cases sundries, 8@17c.; 500 
bales Havana, 90c.@$1 20. 

Naval stores have been very buoyant, under a strong specu- 
lative action. A few days since 1,200 bbls. spirits turpentine 
were taken at 39c.; there remained but 200 bbls. here, and 
these have since beentaken. There are no offerings here, and 
the market is nominally 4246@43c. Rosins have been advanced 
to $2 bid for strained, and $2 0234 bid for good strained. Pe- 
troleum has had an active export call at 8'4c. for refined. Crude 
certificates closed steady at 82}36c. bid. Ingot copper has 
declined to 18@18'4c. for Lake. Lead closed at 4}4c., after 
2,500 tons Kichmond had been sold at 4%4c. American 
pig iron firm at $24 for No. 1 and $22 for No.2. Scotch pig 
iron quiet. Pig tin stronger at 20}4c. for straits. Steel rails 
have had a fair trade for 1882, at $56, deliverable at tidewater. 
Wool in better sale and steady. 

Ocean freight-room has been fairly taken, and asarulea 

ood, steady tone to rates has been maintained, The 
tonnage in port is not excessive. oag A grain was taken to 
Liverpool by steam at 334d. per bushel; fiour, 11s. 3d. per ton; 
bacon, 15s ; cheese, 25s.; cotton, 11-64@3-16d.; grain to Lon- 
don by steam, 434@5d.; flour, 13s. 9d.; grain to Glasgow by 
steam quoted 436d.; flour taken at 18s. od: cheese, 25s.; grain 
to Bristol by steam, 434d.; do. to Hull by steam, 4%4d.; do. to 
Havre by steam, 11}éc.; do. to Antwerp by steam, 414d. Grain 
to Cork for orders, 4s. 3d.; do. to a Danish port, 5s. 134d.; do. 
to Reval, 4s. 6d.; naphtha to Hull or Neweastle, 3s. 736d.; re- 
fined petroleum to an Irish port, 3s. 434d.; do. to German 


Baltic, 3s. 9d., J uly first clearance; cases to Levant, 23}éc. 


i 
| 


COTTON. 
Faeipay, P. M., June 10, 1881. 

Tae MoveMENT OF THE Crop, as indicated by our telegrams 

from the South to-night, is given below. For the week ending 

this evening (June 10), the total receipts have reached 29,433 

bales, against 32,642 bales last week, 36,851 bales the previous 

week and 42,415 bales three weeks since; making the tota] 

receipis since the Ist of September, 1880, 5,594,474 bales, against 

4,781,696 bales for the same period of 1879-80, showing an increase 
since September 1, 1880, of 812,778 bales. 






































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ... .. 304 685 282 189 314 24; 1,798 
Indianola, &c. oan sone cane cine uae 53 53 
New Orleans...| 1,563) 1,321) 2,340 559} 1,011) 1,496] 8,299 
Mobile.......... 99 282 101 2 128 275 887 
Florida .... .... baie ooas ents sine 1 1 
Savannah ...... 630 490 845 221 520 306} 3,012 
Brunsw’k, &¢ cation _ eaied bad wade vane ein 
Cnarleston ..... 349 232 201 196 219 50}; 1,247 
Pt. Royal, &c. — wre iaslll seule ive tad Ps 
Wilmington .... 212 1 95 27 47 67 449 
Moreh’d C.,&¢ bdendl ince sna nied inna 338 38 
Norfolk. ........ 743 731; 1,161 422 580 357) 3,994 
City Point,&ec. see oerais vialian Pee: seus 320 320 
New York...... 279 118 410} 1,045 704 795) 3,351 
a 596 378 335 45 44 456} 1,854 
Baltimore ... .. 300 500 150 104 300 200} 1,554 
Philadelp’a, &c. 767 52 209 ed 514 546) 2,584 
Totals this week} 5,842] 4,790| 6,129 2,306] 4,381} 4,984] 29,432 





~ For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1880, and the stocks to-night 
and the same items for the corresponding periods of last year. 



































188v-81. 1879-80. Stock. 
— This \Since Sep.| This |Sinee Sep 
June 10. ( . ; 
Week. | 1,1880.| Week. | 1,1879. | 1982: | 1880. 
Galveston ....... 1,798] 650,059 555] 458,945) 39.689) 9,430 
Indianola, &c.. 53 15,153 5 fae kee ce 
New Orleans..... 8,290/1,520,120| 3,579)1,458,907/150,153| 99,977 
887| 378,689 824| 349,778} 10,231) 11,883 
I 0 ii niin ga 1 20.358 5 20,141 ff aa 
Savannah..... .. 3,012} 853,402} 1,344) 718,486) 12,804] 9,260 
Brunswick, &¢.| ...... dl ee RO ccc tae 
Charleston ... .. 1,247} 613,823}; 1,318) 445,561) 8,136) 8,359 
Port Royal, &c.} ...... 49,955 =e 30,619 an’. ecasne 
Wilmington .... . 449) 116,433 14 75,819 1,964; 1,364 
M’head City, &c 38 30,165 19 GY © “siddicedll. ‘ <akelee 
RT: 3,994, 692,135} 3,958) 563,697] 9,799) 16,513 
City Point, &. 320) 208,553) 1,059] 152,266] ......] cccoe 
New York........ 3,351} 166,805} 1,326) 195,742)163,642/152,594 
PE dntinduas és 1,854] 162,136; 3,243} 211,123) 10,495} 11,535 
Baltimore ....... 1,554 44,217 169 16,316} 5,947} 7,039 
Philadelphia, &c.| 2,584 68,116) 1,162 46,081] 9,289) 12,214 
RE 29,432|5,594,474 18,580/4,731,696)427,284/340,168 
In order that comparison may be made with other years, we 


give below the totals at leading ports for six seasons. 


























Receipts “ 1881. 1880. 1879. 1878. 1877. 1876. 
Galvest’n,&c. 1,851 560 685 1,518 480 333 
New Orleans. 8,290 3,579 933 2,146 2,543 3,232 
Mobile .... .. ' 887 824 165 866 181 607 
Savannah.... 3,012 1,344 765 2,068 1,052 763 
Char)’st’n, &¢ 1,247 1,318 257 453 474 731, 
Wilm’gt’n, &e 487 33 163 276 107 143 
Norfolk, &ce.. 4,314 5,017 629 2,006 1,179 1,403 
All others. ... 9,344 5,905 3,010 1,893 2,510 1,232 

Tot.this w’k.| 29,432} 18,580 6,612} 11,231 8,526 8,444 
Since Sept. 1.15594,474|4781,696|4407,422/4219,715|/3923,562|4037,057 














Galveston includes Indianola; Charleston includes Port Royal, &¢.; 
Wilmington includes Morehead City, &c.; Norfolk includes City Point. &e. 


The exports for the week ending this evening reach a total 
of 52,436 bales, of which 36,137 were to Great Britain, 11,684 to 
France and 4,615 to rest of the Continent, while the stocks as 
made up this evening are now 427,284 bales. Below are the 
exports for the week and since September, 1, 1880. 





















































Week Ending June 10. From Sept. 1, 1880, to June 10, 1881. 

Exports Exported to— Exported to— 

Pane Great Fr | Conti-| Total | Great F Conti- Total 

Brit’n "| nent. | Week.| Britain.) “| nent. 
Galveston..... $3,605) ......] 1,010) 4,615] 207,219} 51,128) 102,921] 451,268 
New Orleans..} 11,182) 9,57 227| 20,982) 881,165/311,585 7,485) 1,490,236 
Mobile......... Gent ceeteie eine esate 80,536) 24,774 7,419] 112,729 
DE Ndvisstcdl eiece@l <ahedel  bedetel desmeel  nocdeal eéeeeal . seseeme seeks 
0 RT ers eee 675 675| 197,998] 37,866) 269,914) 505,778 
Charleston*...| ...... | Ee 1.611] 198,428) 61,910) 212,809} 473,147 
ME iors agua  bedssell dasha 57,146] 1,444 11,222] 6,812 
Norfolk........ | se 3,821} 309,420} 2,850 7,597) 319,867 
New York..... 8,702 500} 2,051] 11,253} 360,840} 35,004; 102,245) 495,089 
Boston ........ .,¢egesill senhe 4,248] 102,248] ...... 21 102,250 
Baltimore. ....| 1,406) ...... 652] 2,058} 104,010; ..... 7,613] 181,658 
Philadelp’a,&c| 3,178] ......] «..... $,178| 61,22s] ...... 102) 61,330 
Total ........ 36,137] 11,664] 4,615] 52,436|2,600,269|526,561 | 1,034,320] 4,216,150 
Total 1872-80) 98,404) 3,473; 20,464) 57,341)/2,401,725)352,661 823,802! 3,578,188 


























“*Inaludes exports from Port Royal, &. 
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In addition to above exports, our telegrams to-night also give| = © 5 2 2 D 
us the following amounts of cotton on shipboard, not cleared, at | 2 & owes QWee o7e2 ound Qe Qe Ss 
the ports named. We add similar figures for New York, which | 2 BS2e 829 2 e535 226 & S502 R203] y, = 
d f : e B| bas: peee ESS2 BSSe ES: 5 & hy 
are prepared for our special use by Messrs. Carey, Yale &} 3 2) ® ose Rese Rese Root Rass bo" s one 
Lo & -aeo : Mee AEs | BER Bes : Se AS 
On Shipboard, not cleared—for > A : = : 2: 5 teig is! @ : 3 e a = ee 
= . - @: ' =: 7p: B FS sew 8 ge e+ Ge 
JUNE 10, AT— Great O Leaving = @]: BB; a ‘5B: @® » ° e ‘ ? : 2: ° 
ther | Coast- : *. @I- R- sa: :é: 7B: |: B: 7 Se 
Boreal, | Prance| Other, | Coast | poras.. | Sook |g RI: Si iSil iBiw iS: igi isi 2 
New Orleans...... 20,796 | 7,214] 4,439 155] 32,604! 117,549 | ,3 = io = a = = 
Mobile.....--.--.} 1,800} None.| Nono.| None. 1,800 o°431 a me fy =p < me © ° Po of 
CUnarleston.......| None.| None.| 55 350 Boo eee ele Saad Sab SS0h elses Lone Fees] 825 
@avannah........ None.| None.| None.}| 1,000] 1,000| 11;804| §)2/ ALOE Boe EMSs ES S353 Ease seS2) 538 
Galveston... .... 9,743 | 1,278) 3,181 13| 14'295| es'4e4] | S/S589 SHSZ 4683 FKnks Sree Sms) 25> 
New York......-. 3'500| None.| 250] None.| *4150/159'492| S| S|" we Fee? ° at Re? "Ron Ane") S35 
Other ports....... 3,000} None.}| 1,000 500 4,5 38,129 S bus © or) 5 Ss to nn 
— a a eee — me — 
Total.......--| 38,849! 8,492! 9,420} 2,018| 59,179 | 368,105 | <3 SS re oor ct mi) Se 
- - pe oe of oe 
*Included in this amount there are 400 bales at pres f i= nee ro > oe Orc “102. S 
ports the destination of which we cannot learn. Snes rey w > re re) op Lee Les L8a Le* 3 
bias @ -|2 ys rhe rt hs ~ § 
The speculation in cotton for future delivery, during the week S| S Is 638 o= ote eae SoS | 
under review, has been fairly active, but fitful and variable in | ore ore ae rr ro pot =e 
° ‘i S ye “— b= nd 
tone, and prices have been somewhat irregular. The Liverpool | % Se —. 2a oa “> So 
ket losed duri ; 21° Sas Cer Dire GW Me BD pas S 
market was closed during the first three days for the Whitsun- | 3 | 5 || s- 82 Iles ide -lee = 
‘ . . on t ay, . 
tide holidays. Saturday was easier, and Monday very, very dull,| $|$| 223 /28 | nS nes act ) 8 © 
. — *~ 
put stiffened up at the close, and Tuesday made an important a - © <~ to & 
‘ pe - 
advance. A considerable “short interest” became sufficiently | oo aa == = _ a 
. . . - aw ~< " : - ~ 
anxious to enter upon active buying to cover contracts; but as| S$ S| Tor Tas aie 2 Sip OSes PSs 7 
this demand subsided, prices weakened; and on Wednesday, 8 | Eo rte foe 5s nee Ri 2 
‘ pi : ao ~ — 
though Liverpool opened firmer, there was a decline with us of S 3125 | = ct eg 3S Se chek oan 
. . — 
11@15 points, closing, however, at some recovery. Thursday, the 35 5 a — oo =e $ 
market was variable and unsettled; opening firmer inresponse| Zi4/2B &8 98. #3. 82 33 ah 
to Liverpool, then declining, and finally closing irregular, this | S| = Le «(Lae sos . | o- Tes Tem |g : 
. . —~ _ t r % 
crop and September being slightly lower, and the next crop} 8| 8| S38 223 ees | 23 228 ee 9 
dearer, on reports of unsettled weather again in the Southwest ae 22 eo re eae SB wae 
° p= a 
To-day the reports of the Southern Exchanges caused an ad-| ,, So So S 23 e e8 s 
vance of 9@11 points, but this was pertly lost at the close. Cot-|$/$/ Pea Tee ee : 3&9 =o Res S S 
ton on the spot has been quiet. There were no changes in| 88! $| S33 a wee ae ein meee S | m 
quotations down to the close of yesterday’s business. To-day -i "| ee BS eee Ts e329 Seo | B 
there was a disposition to hold for higher prices, and there was oo SS Ss — mee =e a 
more dving; but middling uplands closed at 11 1-16c. ts] es - 4-3 borg “+ es 5 e 
, < ao wm OO 
The total sales for forward delivery for the week are 416,000 | <3 ) =f LB Loe T32 Le. Lee J My 
* . e i 
bales. For immediate delivery the total sales foot up this week | 3| 3| ! 38 228 f25 gas woe 223 3 q 
4,934 bales, including 1,521 for export, 2,831 for consumption, = == a == = oe q 
. 3 . ° —s 
582 for speculation and —— in transit. Of the above, 656 bales | ,, oe pe =e Se <2 es : 
; ° ey 
were to arrive. The following are the official quotations and| 8/8/Ts* jee Tse Tse Ts» Tex : mm 
sales for 2ach day of the past week. PS 3 o8 Soe Set Sen e3 sea by 
} to neo peo 850 =p re 2 | 
heeree UPLANDS. _{ NEW ORLEANS. TEXAS 2 a OD He “ | 8 
. Py ot —— 
Oo 
June 10. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. |Mon./Tuaes id oa | 25 | S| >! e | Se 5 S 
Ordin’y.@b} 71336) 713,6) 71316) 8116 | 81 gl gl lig | 81 ol ol nm fs: 7 Te: Ts sis 
Grain 9) Zante) Zaosel dove] Sue) Sue] Sie Sue Sue Sue elelee: cfg oi fe si sie l§l, 
Good Ord--| 914 | 94 | 914 | W%9 | 9%3| He | M6 | M6] H%. | ©] S| Bl eee os!) «ges hUal:l «6gIS |S YR 
“Gaur > . 101;¢ |101 oo 0 or) to t D : S 
Low Midd’g/107,¢ {10716 |10%46 1013. 10130 1013” 101 6 14° 16 — 
Btr.L’w Mid | 10191¢ 101416 1013}@/111g {111g {113g (114g 1139"° 11 19!° 23 © | == © | se c= fy : 
Middling...)i11)¢ |111yg |L1116 [11516 [11516 | 1151g | 11516 | 11546 [115 > Go ou es a ob 09 g = 
Good Mic 1115, /115, 15g 1% 111% |11% %° 11175 11728 = Pe 7 Te °$ to toe Jj] 2 : 
Str.G@’d Mid/117 j11% {117% |12%3 |12%3 |12%3 [1213 [12g [12 | S| aj 9 Boe Boe foe: mage Ea 
Midd’g Fair/12% [12% [12% |tu%e [12% |12% |12% |12% 3m 18i/sie,)8 S28 Se8 958 Se8 €/3 | 3 
ne ip 333 11333 11333 |135_ |1353 |13% |1353 |1353 1135, 5 oo fer. fe fa 2 : 
Wed| Th. | Fri. |Wed| Th. | Fri, | Wed| Th. | Fri. oo 2 | se 5, 88 2° 
Ordin’y.@ | 71336, 71316) 71316! 8116 | 8! 81 gl Slig | Slie 43 < e¢ | pte 2 
Strict Ord..| 85;¢ | 851g | 851g | Sllig gilt, 81ltg Silt, gilt, et mie | . Te: Ts v9: V's ls 5 
Good Ord.. 914 914 914 9916 | 9%6 | 99; 99, 991, | 99 6bel els oe Ss — A se mt 29 tt oy 3 
Str.G'd Ord) 9% | 9% | 9% |101)6 /201j6 |101)6 [10116 |101)¢ wre | S18iSis St: 218 St: 21S cs > 
Low Midd’g|107¢ 107}6 10718 |10134¢/21013) 6/1013, ¢| 10131 1013 1013° 3 a tp 7 3 (a eg~ 
Str. L’w Mid/ 1015; ,'1013;¢' 1013), 11438 11g az) 11g lig” lllg® ss 
anes: - Lllig ALllyg [L111 [11516 [115146 [11516 [11516 [11516 |1151¢ 1 | | | | || 
ood Mid.. 115g j115, 15g j117% |117% |117% |11% {117% /|117% ! i 1 | | | 
Str.G’d Midj117% |11% {117% [1238 {1218 /12%8 |12% /12%8 |121¢ ls | 9: | 9; Sy : 
Midd’g Fair|12% |125 1253 |12% [12% |12% |12% |12% [12% | ie]: es eT a 
air......../133g 11333 11393 11353 11353 '1353 113% 11353 [i353 | S|/Siii: tli tli ISS tli Ul: = 
STAINED. Sat. | Mon|Tues|Wed| Th./| Fri, : = | 
— * 
ae prog eo omets # b. erie } 716 g7i6 Z716 7716 | 7716 Oct! 546.500; ee incertae Govember 762.100 py ra bony _ 
Low Middling.... ... evenness gil 9118 912° 912° Bi16 Bii6 ber, 1,464,500; Sept.-Jan. for January, 2,588,900 ; Sept.-Feb. for Feb- 
— Su [ BR" LB" [BH* [ BN" BME | SAL 28seae ae aan. A, Magy agg o> SePtAnet fe 
Transferable Orders—Saturday, 11:00: Monda 11°10; Tu 
MARKET AND SALES. 11:15; Wednesday,11°05; Thursday, 11°05; Friday, 1 1°10. wees 
SALES OF SPOT AND TRANSIT. FUTURES. The following exchanges have been made during the week: 
SPOT MARKET ‘40 pd. to exch. 200 Oct. for Sept. |° 
Ex- | Oon- | Tt} - . . ct. for Sept. | °08 pd. to exch. 500 July for Aug. 
CLOSED. port.| sump. wt oak Total.| Sales. — ‘12 pd. to exch. 400 June for Aug. | ‘08 pd. toexch. 1,000 July for ‘Aue. 
- | .08 pd. to exch. 100 July for Aug. | °03 pd. toexch. 400 July for Aug. 
Sat ..|Quiet and eteady| 200| 227| 192| ....| 619] 66,700] 1,200 | °2 Pa. to exch. 500 June for Jury. | 
Mon ./Quiet and steady| 115) 483) 90] ....| 688} 2¢,600| 15100] THe VistBLE SuppLy or Corton, as made up by cable and 
Tues -|Quiet and firm...} 224) 300) -...| ....] 524/104.200 ’600 | telegraph, is as foll The Continental ks 4 
ed = Quiet and frm. 162} 352] i15| °:::| 629] 93,000} 900 St Bat ollows. The Continental stocks are the figures 
Thurs uiet and steady| 142/ 461! 85] ....| 688] 70,600| 700 of last Saturday, but the totals for Great Britain and the afloat 
‘pepe 678! 1.008! 100] 2...] 1,786] 60:900| 300 | for the Continent are this week’s returns, and consequently 
OL 1.521! 2.831) 582 <aailalaaaal coe brought down to Thursday evening; hence, to make the totals the 
: ~2-:) 4S : —— complete figures for to-night (June 10), we add the item of exports 
The daily deliveries given above are actually delivered the day pre | from the United States, including in it the exports of Friday only: 
vious t | 1881. 1880. 1879. 1878. 
o that on which they are reported. 8tock at Liverpool.......bales. 904,000 797,000 591,000 858,00@ 
; Tue SAaLEs AND Pricrs oF Fururgs are shown by the follow- Stock at London.... ........--. 48,400 51,100 37,500 12,000 
ae pen tarigs wy table. In this statement will be feund the ‘Total Great Britain stock 952,400 848,100 628,500 870,000 
the f mee ay — of sales for each month each day, and | 90¢k at Havre. sa oakanens ones 207,000 87,100 116,000 230,000 
sin 1qs,. in +47 ‘ % a ATSCLILOS.... ..22-cee ’ * 2,25 6. 
S ms, ion to the daily and total sales; —§ {{ | stock.at Barcelona.....--. .--. 33,000 45,700 42,000 ~ 51,500 
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188}. 1880. 1879. 1878. 
Stock at Hamopurg.. .... bales. 6. 3,000 3,000 7.000 
Stock at Bremen........ .....- 30,400 45.100 28,500 41,756 
Stoek at Amsterdam........... 41.600 21,600 33,500 66,000 
Stock at Rotterdam .... .. .... 5.520 2,43 1,250 12.250 
Stock at Antwerp.... .........- 780 1,320 400 6,500 
Stock at other conti’ptal ports. 10,900 15,100 9,250 18,250 








Total continental ports.... 359,7C0 225,660 236,150 439,750 


261,650 1,309,750 
321.000 183,000 





Total European stocks... ..1,312,100 1,073,769 
India cotton afloat for Europe. 286,000 31 1,000 
































Amer’n cottwr afloatfor Eur’pe 375,000 38,000 203,000 151.000 
Egypt,Brazil,&c.,afitfor E’r’pe 35,000 24.000 12,000 10,000 
Stock in United States ports .. 427,234 340,016 225,565 217.096 
Stock in U. 8. interior perts... 54,142 63.059 19,197 18,071 
United Ste tes exports w-day.. %,200 7,000 500 8,000 
Total visible supply........ 2.497,726 2,156,835 1,645,912 1,896,917 
Ofthe apove, the totals of American and other descriptions are as folluw:: 
Amertcan— 
Liverpool stocK........ ........ 684,000 528,000 456,090 678,000 
Oontinental stocks............. 253,000 159,000 198,000 377,v00 
American afloat for Europe.... 375,000 338,000 %03,000 151,006 
United States stock............ 427.284 340,016 225,565 217.096 
United States interior stocks.. 54,142 63,059 14,197 18,071 
United States exports to-day .. 8,200 7,000 500 8,000 
Total American........ ..--1,801,626 1,435,075 1,102,262 1,449,167° 
Bast Indian, Brazii, éc.—- 
Liverpool stock................ 220,000 269,000 135,000 180,000 
nin. cendeenetianees 48,400 51,100 37,500 12.000 
Oontinenta) stocks .... ........ 106.700 66,660 38,150 62.750 
India afloat for Europe........ 286,000 311,000 321,000 183,000 
Egypt, Brazil, &c., afloat.. .... 35,000 24,000 12,000 10,000 
Total East India, &c ........... 696.100 721,760 543.650 447,750 
Tbe MMAOTIBAR. 200.050 cocccces 1,801,626 1,435,075 1,102,262 1,449,167 
Total visible supply........ 2.497.726 2,156,535 1,645,912 1,396,917 
Priee Mid. Upl., Liverpooi one 6° gt. 613, ¢d. 7d. 65; gle 


The above figures indicate an increase in the cotton in sight 
to-night of 340,891 bales as compared with the same date of 1880, 
an inerease of 851,814 bales as compared with 1879 and an in- 
erease of 600,809 bales as compared with 1878. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the seven original interior towns, 
As we did not have the record of the new interior towns for the 
four years, we could not maKe a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 
the ola seven towns. We shall continue this double statement for 
a time, but finally shall simply substitute the nineteen towns for 
the seven towns in the proceting table 

















1881. 1880. 1879. 1878. 
0 bales 684,000 528,000 456,000 78,000 
stoeks.........:.. 253,000 159,000 198,000 377,000 
afloat to Europe.... 375.000 338,000 203,000 151,000 
SA a 427,284 310.016 225,565 217,096 
interior stocks... 98,428 115,038 32,429 29,315 
exports to-day .. 8,20 7.000 500 8,000 
Total American. ........... 1,845,912 1,487,954 1,115,494 1,460,411 

East Indian, brazil, éc.— 

Liverpool stock ............... 220,000 269,000 135,000 180,000 
EE, eaincnncene CEGees 48,400 51,100 37,500 12,000 
Continental stocks............. 106,700 66,660 38,150 62,750 
India afloat for Europe........ 286,000 311,000 321,000 183,000 
t, Brazil, &c., afloat...... 35,000 24,000 12,000 10,000 
Total East India, &c.... .. 696,100 721.760 543,650 447,750 
Tete BRRSTIGRR. 2.00. ccccccescee 1,845,912 1,487,054 1,115,494 1,460,411 
Total visible aupply ....... 2.542,012 2,208,814 1,659,144 1,908,161 


{= The imports into Continental ports this week have been 
19,700 bales. 

These figures indicate an increase in the cotton in sight to- 
night of 333,198 bales as compared with the same date of 1880, an 
éncrease of 882,868 bales as compared with the corresponding 
m4 of 1879 and an increase of 633,851 bales as compared with 
1878. 


ArT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 


eorresponding week of 1880—is set out in detail in the following 
statement: 
































Week ending June 10, ’81. || Week ending June 11, ’80. 

Receipts.|Shipm’ts| Stock. || Receipis.|Shipm’ts| Stock. 
Augusta, Ga..... 696 1,369 | 10,342 94 263 | 10,027 
Columbus, Ga... 203 1,223 4,038 e2 612 5,951 
Macon, Ga.... .. 195 627! 4,567 29 122 1,369 
Montgom’ry,Ala. 135 224 3,292 ol 1,058 3,945 
Selma, Ala.... .. 110 500; 2,97 40 110; 1,492 
Memphis,Tenn..; 1,977); 11,950] 22,249 720 6,089 | 32,710 
Nashville, Tenn. 5435 1,583 6,684 28 L 1,603 7,505 
Total, old ports..; 3,864); 17,486) 54,142 1,310/ 9,857 | 63,059 
Dalas, Texas. .. 265 553 | 2,500 8 39 175 
Jefferson, Tex.*. 50 150 958 30 30 100 
Shreveport, La.. 422 735 2,910 144 302 1,810 

icksburg, “liss. 200 392 $68 153 389 27 
Columbus, +iliss. . 13 242 437 15 30 200 
Eufaula, Ala.... 110 258 1,292 11 135 1,690 
Griffin, Ga....... 13 14 218 ant 102} 890 
Atianta, Ga..... 147; 3,795} 6,600 39 95} 7,642 
an sabe 153 176 424 96 2581 2,203 
charlotte, N.C.. 818 768 250 75 327 70¢ 
St. Louis, Mo....| 2,182] 6,930/| 16,4414 702; 6,533} 30,819 
ti, O....{ 8,139] 9,796) 11,285 5,136; 5,419] 5.471 
Total, new ports} 12,517} 23,809/| 44,286 6,609 | 13,659 | 51,979 
Total, all ........ 16,381 | 41,295] 98,428 7,919 | 23,516 {115.038 

















* This year’s figures estimated. 
The above totals show that the old interior stocks have de- 
ereased during the week 12,522 bales, and are to-night 8,917 
bales dese than at the same period last year. The receipts at 





che same towns have been 2,554 bales more than the same week 
year. 


RECEIPTS FROM THE PLANTATIONS.—The following table igs 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some. 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop, 
which finally reaches the market through the out-ports. 















































RECEIPTS FROM PLANTATIONS. 

Week Receipts at the Ports. |Stock at Interior Ports} Rec’pts from Plant’ng, 
ending | isco. | 1880. | 1951. | 1879. | 1890. | 1881. | 18s. | isso. 188}, 
Mar. 2% ..... 60.698] 53,419} 93,590) 131,163|266,120]277,902] 50,549] 32,492] 84.998 
April 2.. ... 54,283} 47,393) 78,5141114,870|25y,228]266,579| 39,699] 40,496! 67,101 
A aad 44,951] 37,223} §5,695| 107,0051252.495|249,879| 34,977] 30,593! 68,998 
Ya 40,187} 33,910] 66.579] 91,956]238,956/237,401] 25,148! 24,971] 54.101 
Mesias 33,183] 33,714] 60.718] 87,294]220,936/218,860] 31,511] 19,094] 42.477 
| ee 22,983] 30,858] 47,729} 78,962]204,154|204,211] 13,951] 14,076] 38,080 
iay 6. 19,081} 25,661] 45.535! 71,5461186,658)193,949| 11,615] 8,163] 35.978 
jg Gia 19,997) 24.636] 49,150! 59,249|176,157/175,316] 7,600} 14,135] 30.517 
“99. ....} 16.673] 26,514! 42,415] 51,429]161.455]158,248| 8,853} 11,819] 25.347 
ee 17.113] 23,764! 36,851} 42.198}143,241]192.471] 7,852} 5.5591 11.074 
June 3...... 11,089] 23,674] $2,642) 37.570/130,835 123,342] 6,46! 1,068) 28513 
« 10... } 6,812! 18,580! 29.492! 92,490'115.033! 98,428! 1,471} 2.9831 4518 














The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1880-81 were 5,652,830 bales; in 1879-80 were 4,889,433 bales; in 
1878-79 were 4,434,199 bales. 

2. That, although the receipts at the out-ports the past week 
were 29,432 bales, the actual movement from plantations was 
only 4,518 bales, the balance being taken from the stocks at the 
interior ports. Last year the receipts from the plantations for 
1 same week were 2,983 bales and for 1879 they were 1,471 
| bales. 


WEATHER Reports BY TELEGRAPH.—Our reports to-night by 
}telegraph are in general very favorable. In Texas there has 
been no rain so that good gow has been made in clearing 
the fields. Elsewhere, with limited exceptions, the conditions 
have also been satisfactory. 
| Galveston, Texas.—The weather has been warm and dry all 
the wm week. Crops generally are good, but there is much 
complaint of grass and scarcity of labor, and some sections 
report some land planted thrown out trom inability to cultivate. 
Average thermometer 83, highest 91 and lowest 77. 

Indianola, Texas.—We have had no rain during the past 
week. Crops are doing well. We hear rumors of the appear- 
ance of caterpillars, but think them of very little importance. 
| The thermometer has ranged from 75 to 93, averaging 84. 
| Corsicana, T'exas.—The weather has been warm and dry all 
the past week, which is just as desired. Good progress is being 
made in clearing the fields. Wheat harvest has been resumed, 
Crop prospects are fair. The thermometer has averaged 85, 
ranging from 68 to 96. 

Dallas, Texas.—We have had no rain during the past week, 
and we do not want any. Wheat harvest continues, and other 
crops promise about an average. ‘The thermometer has 
ranged from 68 to 96, averaging 85. 
| Brenham, Texas.—The weather has been warm and dry 
all the past week. Good progress has been made in clearing the 
fields, and prospects are not bad. Blooms are abundant, with a 
few bolls. Average thermometer 84; highest 93, lowest 72. 

Waco, Texas.—We have had no rain during the past week. 
Good progress is being made in clearing the fields. Farmers 
are busy and in better spirits. The thermometer has averaged 
85, ranging from 72 to 94. ; : 

New Orleans, Louisiana.—It has rained on three days the 
past week, the rainfall reaching one inch and forty-two hun- 
dredths. Average thermometer 81. 

Shreveport, Louisiana.—The weather during the past week 
| has been fair, dry and hot. Average thermometer 83, highest 
99 and lowest 68. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—It has rained on three days. the 
a week, the rainfall reaching one inch and ninety hundredths. 

e are having too much rain. 

Little Rock, Arkansas.—The past week has been clear and 
hot, with a light shower on Teed y night, and a severe storm, 
and one of the heaviest rains that has ever fallen here, occurred 
last night, lasting two hours. ‘The rainfall reached three inches 
and sixty-one hundredths. The thermometer has ranged from 
63 to 91, oronaging 67. 

Nashville, Tennessee.—We have had rain on four days the 

ast week, the rainfall reaching seventy-one hundredths of an 
inch. Average thermometer 74, highest 93 and lowest 55. 

Mobile, Alabama.—It has been showery on two days the 
| week, and the rest of the week has been partially coat: 

he rainfall reached one inch and eighty-six hundredths. The 
crop is developing promisingly. The thermometer has ranged 
from 64 to 91, averaging 78. 

Montgomery, Alabama.— We have had delightful showers 
on three days the past week, with a rainfall of one inch and 
eleven hundredths, and the indications are that they extended | 
over a wide surface. The balance of the week has been cloudy. 
The crop is developing promisingly, and _ the fields are clear of 
— The thermometer has averaged 77, ranging from 61 
‘O91. 
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Selma, Alabama.—lIt has been ne on two days the past 
week, and the rest of the week has been pleasant. e rainfall 
reached thirty hundredths of aninch. Average thermometer 79. 
Madison, Florida.—We have had rain on two days the past 
week, but not enough to do much good. The days have been 
warm, but the nights have been cold. The cotton plant looks 
strong and healthy. The thermometer has ranged from 70 to 
86, averaging 78. : 
Macon, Georgia.—We have had delightful showers on*three 
days the past week, and the indications are that they extended 
over a wide surface, doing much good. We have secured a good 
» gtand of cotton, and the fields are generally clear of weeds. The 
crop is developing promisingly. Average thermometer 72. 
Columbus, Georgia.—It has rained on four days the past 
week, the rainfall reaching two inches and sixty-three hun- 
dredths, The thermometer has averaged 82, ranging from 70 


tu 90. 

Savannah, Georgia.—lt has rained on two days the past 
week, and the rest of the week has been pleasant. ‘lhe rainfall 
reached forty hundredths of an inch. Reports from the crop 
state that the medium early planting is doing well, but that late 

anting is doing badly, and that all are generally backward, 
Pat clean. The thermometer has averaged 82, ranging from 66 
to 91. 


Augusta, Georgia.—We had light rain on one day the early ’ 


of the past week, but the latter portion has been clear and 
— ” ne ee sixteen ——— of an ae 
rop accounts are good. e crop is developing promis ‘ 
The thermometer has ranged from 62 to 92, pon. Ps 7. . 
Charleston, South Carolina.—We have had a shower on 
one day the past week, with a rainfall of six hundredths of an 
mch. Average thermometer 79, highest 92 and lowest 64. 


The following statement we have also received by telegraph, 


showing the — of the rivers at the points named at 3 o’clock | 


June 9, 1881, and June 10, 1880. 
June 9, ’81. June 10, ’80. 


Feet. Inch. Feet. Inch. 






mark .. 


New Orleans........Below 2 8 
mark... 16 4 18 5 


Memphis............ Above 

Nashville..........-. ve ‘mark... 3 3 3 oO 
Shreveport.......... Above mark... 20 10 12 7 
Vicksburg.......... bove mark... 33 1l 25 5 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


JeTe Butts, Baaaine, &c.—Trade has not shown any increase 
since our last report, but there is a fair inquiry for jobbing 
wants, and this is taking off a quantity of stock. -There have 
been sales of about 1,000 rolls of various grades, for which full 
figures were paid, and the close is steady, with holders quotin 
9’4c. for 154 lbs., 10c. for 2 Ibs., and 10%@l1le. for standar 
grades. Butts have not been very active, ard beyond a few 
small transactions we hear of ne business. Prices continue as 
last quoted, and any goods moving are at these rates. Some 
800 bales are reported as placed during the week, and the 
market closes at 2 11-16@2%e. for paper quality, and 2/4@3c. 
for spinning grades, with some holders asking a shade higher. 


Corton ExcHancge ACREAGE ReEports.—Below are telegraphic 
summaries of the acreage and condition reports of the Cotton 
Exchanges, made up toJunel. We omit at this time toanalyze 
them, but shall attempt to do it next week in connection with 
the Agricultural Bureau’s figures, which will, we suppose, be 
issued on the 15th instant. 


Norfolk Department. 


The Norfolk Cotton Exchange, through their Committee on Information 
and Statistics, composed of George L. Arps, Chairman, R. P. Barry and 
John N. Vaughan, issues the following report, covering the ve a 
Virginia and the following Counties in North Carolina: Rutherford, 
Lincoln, Catawba, Rowan, Davidson, Iredell, Burke, Wilkes, Caldwell, 
Alexander, Davie, Forsythe, Yadkin, Stokes, Surrey, Rockingham, 
Caswell, Person, Granville, Warren, Franklin, Nash, Wake, Hyde, Pitt, 
Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin, Bertie, 
and yan: Pasquotank, Camden, Currituck, Gates, Hertford, Northampton 

wlifax. 


North Carolina and Virginia.—79 replies from 34 counties ; 
average date May 31. 

_ Twenty-four show the same acreage as last year; 55 show an average 
increase of 13-16 of 1 per cent over the acreage of last year; 37 show less 
favorable weather, and 11 the same weather as last year; 38 report fair 
to good stands, 21 poor to bad, and 10the same as last year; 41 show 
the oP tobe 11 days later than last year, 13 report it 9 days earlier, 
and 25 about the same time as last year ; 43 report the condition of the 
crop good, 19 fair, and 17 poor. 

li he general tenor of the replies shows that iabor has decreased 
8 qphtly in humbers, and is not so efticient as of late years. Strenuous 
e obey are being made in some sections to induce immigration and thus 
i et the depreciation in labor. An average of 24 replies shows an 
mcronse of 18 per cent in fertilizers over last year, 33 an increase, and 

nly 11 the same amount used as last year, 9 a decrease in the amount 
used. The cold, dry weather in the latter part of May has retarded the 
ment of the plant somewhat. Chopping out is delayed by the scarcity 

: inefticiency of labor. Reports of worms eome from 2 counties, and 
4 hail-storm is reported by 2 counties. 


Charleston Department 


covers the Slate of South Oarolina, and is prepared and issued by the 
and deeron Cotton mr gt peas h — Soeeenittos oo SES 

— , composed of A. Norden, Chairman, R. D. Mure, E. ’ 
William Fatman and L. J. Walker. 


Sonth Carolina.—54 replies from — counties. 

a 4 replies 4 report a decrease of about 6 per cent each, while 38 
aaa ncrease of 8 to 10 per cent, and the remainder the same as last 
tee a8 to acreage. Weather less favorable frum 27 and 14 report the 
the e€ A last year ; the same number more favorable. Thirty-five report 
repli nds good, 14 not so good and 5 worse than last year. Forty-eight 
we — make the crop from 4 to 25 days later, averaging 10 days back- 

a Two replies make the crop 10 days earlier and 4 the same as last 
> arene 40 replies the condition is reported good and 14 bad. Labor 
replies is reported good; 12 replies not good; 28 replies the same 





TY 


aslast year,and scarce and high from 7. In the use of fertilizers 47 
replies indicate an increase from 5 to 100 per cent ; 7 report not as much 

» giving a total average increase of 20 per cent. Several reports 
complain of the late planted cotton not coming up, from the effect of the 
drought, and that some labor has gune West. 


Savannah Department. 


This report covers Northern, Middle and Soulhwestern Georgia, (being 
all of Georgia except the twenty-eight counties in charge of the Augusta 
Cotton Exchange) and the entire Stale of Florida. The report is pre- 
pared and issued by the Savannah Cotton Exchange, through their Com- 
mittee on Information and Statistics, composed of J. H. Johnston, 
Clavius Phillips, J. J. Wilder, L. G. Young and F. M. Farley. 


Georgia.—109 replies from 52 counties. 


About 5 per cent more land was planted in cotton this year than last. 
The stande in the early planting are exceptionally good, but owing to a 
long spell of six weeks of dry weather, much of the late planting is not 

et out of the ground. Early planting was from ten days to two weeks 

ater than last year. Late is growing finely. Labor is the same in num- 
ber and efficiency, except where drawn off by new railroad enterprises. 
The increase in the use of fertilizers is estimated at 15 per cent. 


Florida.—25 replies from 15 ccunties. 


The amount of land planted with cotton is about the same as last 
year. The spring was late in opening, since the crop pitched the 
weather has been favorable. The stands are good, thou Stes weeks 
later than lastyear. Theconditionof the plant is good and is progressing 
favorably. But little fertilizers are used in the State. tn the Sea 
Island section it is estimated that there is 5 per cent more land planted 





} this year. The plant is fully two weeks behind, but it isin condi- 


tion and doing well. 


Augusta Department 


covers the Counties of Georgia not included in the Savannah Report, 
and is issued by the Augusta Cotton Exchange, through their Com- 
mittee on Information and Statistics. 


Georgia.—22 replies from 13 counties. 


There is an average increase of about 212 per cent. The weather was 
very dry everywhere from about April 2010 May 28. Fifteen reports 
astute it as less favorable, five as the same, and ay two as more favor- 
able. Since May 28 rains have been general. The stands are good 
wherever the cotton came up well, which is generully the case with 
early plantings. Of late . some had to be, and some were, re- 
planted. Of these a moderate percentage was not up yet, but can do 
well with favorable weather. Only one report gives the crop as earlier, 
two as the same and all others as later than last year. The average in- 
dicates fifteen days later than last season. The condition is good and 
healthy, though the plant is rather small, being stunted in growth by 
continued dry weather. The fields are clean and free of grass and 
weeds. Labor is reported to be fully as good as last year, and in some 
sections as even more efficient. Nine reports give the quautity of fertil- 
izers used as the same as last year; ten give an increase ranging from 
5 to 25 per cent; three report a decrease; the average increase will 
hardly exceed, even if it reaches, 5 per cent. Owing to continued dry 
weather, which badly baked all strung clay lands, some plauvters had 
not quite finished planting at the date of our reports, and owing to the 
sane cause some lands intended for cotton were never planted. Some, 
as stated, were replanting where, from lack of moisture, the seed failed 
to germinate. The rains, though general sinve May 28, have not been 
heavy; while the crop is undoubtedly later than last year, it is fully up 
to average years. ‘ 

Mobile Department 


covers the Stale of Alabama as far north as the summit of the Sand 
Mountains, and the following Counties in MUississippi: Wayne, Clark, 
Jasper, Lauderdale, Newton, Kemper, Neshoba, Nebaboe, Winston, 
Lowndes, Oktibbeha, Clay, Monroe, Chicasaw, Itawamba, Lee, Pontptoo, 
Preutiss, Aléorn and Le mag a The report is prepared and issued by 
the Mobile Cotton Exchange, through their Cemmittee on Information 
and Statistics, compesed of T. K. Irwin, Chairman, Julius Buttner, 8. 
Haas, G. Thos. Cox and G. L. Hopkins. 


Alabama.—74 replies, from 44 counties. 


The acreage compared with last year is reported as follows: ‘i wenty- 
six of the most productive counties averages a decrease of 242 per cent. 
In the 18 less productive counties there is an average increase of 514 per 
cent. The weather is reported equally as to more favorable in 36 coun- 
ties and less favorable in 8. The stands are reported from fair to gece 
in 37 counties; not good in 7. In 18 counties the crop is reported from 
10 to 20 days later; in 19 about the same; in7 from 10 to 15 days 
earlier. The condition is from fair to good throughout the department. 
Labor is reported about the same, except in 11 productive counties, ia 
which it is reported as less in number and not so efficient. The use o 
fertilizers has enerally increased. In some counties cut worms and de- 
fective seed is complained of, the latter having made replanting neces- 
sary in Many cases. 


Mississippi. —- 35 replies, from 20 counties. 


The acreage is reported as follows: In 5 of the most productive ceun- 
ties no change on the average; 15 of the less productive counties an 
average increase of 4 per cent. The weather is reported more favorable 
in 13 counties, equally as favorable in 3 and less favorable in 4 coun- 
ties. ‘The stands are reported from fair to very good in all but 2 of the 
smaller counties. In 10 counties the crop is reported as from 10 to 15 
days later; in 10 about the same. The condition is from fair to good in 
13 counties, and poor and grassy in 7. Labor is reported as less in 
number, but equally as efticient in most counties, and the same as last 
year in others. The use of fertilizers has largely increased in 8 counties 
in which it is used, and in the other 12 counties it is but little used. 
There is some little complaint of cut worms injuring the stands. 


New Orleans Department 


covers that part of the Siate of Mississippi not apportioned to the Mem- 
his and Mobile Cotton Exchanges; the entire Stale of Louisiana, and 
Fhe State of Arkansas south of the Arkansas River. e reportis pre- 
pared and issued by the New Orleans Cotton Exchange, through their 
Committee on Information and Statistics, composed of Wm. A. Gwyn, 
Chairman, Chris. Chaffe, Jr..W. H. Howcott, W. A. Peale, Chas. Holland 
and A. L. Browne. 
Louisiana.—129 replies from 42 parishes; average date 
May 31. 

The above parishes report an average decrease in acreage of 7-10 of 1 
per cent compared with last year. The character of the weather is re- 
ported as less favorable as compared with last year, owing to complaints 
of too much rain. The average date of the crop is about two weeks later. 
Seventy-eights correspondents we the stands as good; 51 as bad. 
The condition of the crop is good, though grassy, owing to continued 
rains. Labor is as efficient as last year. No fertilizers of any conse- 
quence have been used. 


Mississippi.—135 replies from 35 counties; average date May 
31. 





In the aggregate the acreage in said counties remaius nomivally un- 
chan sed. The weather was favorib!e to the crop until the latter portion 
of the month, when there was a general complaint of too much raia, 
causing some injury from grass and insects. The stands and cond tions 
are generally good but grassy. There were some few complaints of cut- 
worlcs inj g the stands in the bottom lands. ‘The crop averages tea 











re eager te Sp ee tee 








THE CHRONICLE, 





[Vou. XXXIL 





em 








days later than last year. 
more efficient. 


There has 


izers, chiefly by way of experiment in the upland counties. 
Arkansas.—148 replies from 34 counties; average date May 


31. 


There is a slight decrease in labor, but it is 
been a slight increase in the use ef fertil- 


Yhe increase in acreage is 31-15 per cent ever that of 1880-81 The 
weather has been less favorable than last year. 


May the stands were generally g¢ 


During 


the month of 
. The crop isfrom seven to ten days 


later than last year. The conditien of the crop is not cood, being grassy 
and in need of work. Labor is efficient, but scarce. No commercial fer- 


tilizers were used. 


Cotton Exchan 


com 


the stands 


avera 


In Desha County the overflow retarded planting 
and curtailed the acreage. Complaints of too much rain and grass are 
universal throughout the State. 


Galveston Department 
covers the Stute of Texas, and was prepared and issued by the Galveston 


through their committee on Information and Statistics, 


e, 
of J 'S): Skinner, Chairman, H. Dreier, T. J. McCarty, J. M. 
King and Chas. Kellner. 
Texas.—126 answers from 90 eounties. 
The above replies show an increase in the acreage planted estimated 
at 3 per cent, as compared with last year. Fifteen of these replies report 


the weather more favorable than last year; 16 report similar weather to 
last year, and 95 report the weather less favorabie. Ninety-two report 


condition of the crop as ¢ 


good; 5 fair, and 29 not good. The crop, as reported, will 
sixteen days later than last year. Fifty-two replies give the 


and 74 as not good, owing to too much 
rain, the crops being grassy and weedy. There is genera! complaint of 


the scarcity and inefficiency of labor, caused by the hands going to the 
differeut railroads now in course of construction in this State. . No fer- 
tilizers are used. A few replies report the appearance of the cotton 
werm, but not in sufficient numbers to do any damage. 


CoMPARATIVE Port Receipts AND Datty Crop MovEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1 has been as follows: 




















Monthly Year Beginning September 1. 

Receipts.| 1890. 1879. 1878. 1877. 1876. 1875. 
Sept’mb’r|; 458,478) 333,643) 288,845 98,491} 236,868) 169,077 | 
October..| 968,315} 888,492) 689,264) 578,533} 675,260) 610,316 
Novemb’r}1,006,501} 942,272) 779,237} 822,493] 901,392} 740,116 
Decemb’r /1,020,802| 956,464] 893,664| 900,119] 787,769} 821,177 
January .| 571,701} 647,140! 618,727} 689,610! 500,680} 637,067 
February.) 572,723; 447,918) 566,824) 472,054) 449,686} 479,801 
March...| 476,582) 261,913) 303,955; 340,525; 182,937! 300,128 
April ....| 284,246) 158,025) 167,459) 197,965) 100,194) 163,593 
SE 190,054; 110,006 84,299 96,314 68,939 92,609 
Total year|5,549,410/4,748,873) 4,392,277 | 4,196,104/3,903,725 4,013,875 
Perc’tage of tot. port | | 

receipts May 31...) 94°94 93°73 96°55 96°67 95°77 

















This statement shows that up to May 31 the receipts at the 
ports this year were 800,537 bales more than in 1879-80 and 
1,157,133 bales more than at the same time in 1878-79. By adding 
to the above totals to May 31 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 






































1881. | 1880. | 1879. | 1878. | 1877. | 1876. 
Tot.My 31|5,549,410/4,748,873|4,392,277|4,196,104|3,903,725/4,013,875 
Junel....| 5,376] 2,694 8. 2,269} 1,351] 1,965 
“ 2... 3,905} 3,731] 2,002 8. 1,254] 2,034 
“ 3....1 6,351] 3,249] 2,044] 2,359 g. 1,578 
“ 4...) 5,842] 4,569] 1,886] 2,396] 2,821 8. 
e855: 8. 2,316 1,044, 1,243] 2,309] 2,714 
“ 6... 4,790 8. 1,557} 1,704] 1,812) 1,110 
“ 7...) 6,129, 5,049 833, 2,409, 1,247; 1,925 
“ g....) 3,306) 2,691 8. 1,401} 1,531/ 1,312 
* 9....| 4,381; 2,913] 1,748 8. 1,186} 1,528 
“10....| 4,984) 2,013 954] 2,686 g. : 209 
Total.....15,594,474'4,778,098/4,404,345'4,212,571/3,917,236| 4,029,297 
Percentage of total 
pert rec’pteJ’ne 10} 95°53 | 9903 | 9693 | 97°01 | 96-14 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 816,376 bales more than they were to the same 
day of the month in 1880 and 1,190,129 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
June 10 in each of the years named. 


InpIA CoTTON MOVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the down to June 9, 

BUMBAY RECEIPTS AND SHIPMENTS FOR FOUR YBARS. 


this week. since Jan. 1. 


Conti- 
nent. 


Svont Aeeg Total. 


This Since 


Total. | week.| Jan. 1. 


1 17 41 
401 





According to the foregoing, Bombay appears to show an! * 1,078,782, 


- 





increase compared with last year in the week’s receipts of 3,000 
bales, and a decrease in shipments of 2,000 bales, and the 
shipments since January 1 show a decrease of 72,000 bales, 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 


CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEBE. 
































Shipments this week. Shipments since January 1. 
Year. Great | Conti- Great Conti- 

Britain.| nent, | 794. | Britain. nent. Total. 
Eoesccocss concte | isseese ll seas —S See es eee ee 
SEP>cescces 4,000 | 3,000 7,000 | 163,000 63,000 | 231,000 
a 9,000 000 | 13,000 | 123, 78,000 | 201,000 
a Se | sacons 1,000 16,000 33,000 54,000 





te For the past few weeks we have omitted from the above table 
(Calcutta, Madras, &c.,) this year’s weekly figures, us we found there 
were inaccuracies in them as cabled to us. We are, however, making 
new arrangements, under which we hope not only to prevent errors, but 
also to greatly improve this feature of our report. 


The above totals for this week show that the movement from 
the ports other than Bombay is ——- bales than for the 
same week last year. For the whole of India, therefore, the total 
shipments this week and since January 1, 1881, and for the cor- 
am nding weeks and periods of the two previous years, are as 

ollows. 





EXPORTS TO EUROPE FROM ALL INDIA. 





























Shi sete 1881. 1880. 1879. 
lo all Europe | This Since This Since This Since 
from— week. | Jan. 1. | week. | Jun. 1. | week. | Jan. 1, 
Ee 24,000! 628,000) 26.000} 700,000) 50,000) 477,000 
DEEP EGEL! ssd¥gel  <seesees 7,000} 231,000} 13,000) 201,000 
Total ...... 24,000] 628,000] 33,000} 931,000] 63,000] 678,000 








This last statement affords a very interesting comparison of the 
total movement for the week ending June 9, and for the three 
years up to date, at all India ports. 


ALEXANDRIA REcEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. ‘The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 


























sneeneio, Saw, 1881. 1880. 1879. 
Receipts (cantars*)— | 

This week.... 1,500 2,500 3,000 
Since Sept. 1 2,757,500 3,203,500 1,587,000 

This | Since This | Since This | Since 
week, | Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1. 

rts (bales)— 

0 Liverpool.........} 1,250/234,000}| 1,500/287,500); ...... 168,000 
To Continent ......../ ...... 139,632]| ...... 171,904)) ...... 76,500 
Total Europe...... 1,250}373,632]| 1,500)459,494') ...... 244,500 























* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Jane 9 were 1,500 cantars and the shipments to all Europe 
were 1,250 bales. 


MANCHESTER MarKeT.—Our report received from Manchester 
to-night states that prices for twists have slightly improved, but 
that shirtings are unchanged and that the market is firm. We 

ive the prices of to-day below, and leave previous weeks’ prices 

or comparison: 














1881. 1880. 

Oott’n Cott’n 

328 Cop. Sq lbs. : 32s Cop. 814 lbs. ; 
Twist. Shirtings. op is Iwist. Shirlings. bpids 

d. d.is. dad. 8. di d. aS @¢@& @& @& 1 &@ 

Apr. 8| 9 @® 97%\6 9 @8 O |; Glig/11 @1148)7 442028 3 | 7% 

“* 15) 9 @ 9%\6 9 @8 O 0149 @11 |7 1%4@8 0 | 7 
“ 22) 8%@ 95316 51927 819) 515,6/105e @10%s/7 0 @8 O | Gldig 
“ 291 8592 D1ei6 519@7 81g) 515;6/1019 @10%/6 101627 1019) 61316 
May 6] 8532 9149/6 54987 819} 5% | 9% @10N/i6 9 @7 9 7g 
“ 13] 853@ 919/16 519@7 849) 5% | 912 @10%/G 71207 79) Gllig 
“ 20] 853@ 94916 539@7 819} 578 | 91495 0@10%4'6 9 @7 9 | 6131¢ 
“ 27) 855@ 9144/6 5IQ@T 8'y} 51546) 919 @104/6 71227 719) Gllige 

June 3} ©%@ $196 514907 819} Glig | 912 @10%4/6 72a7 719) 6 
“ 10) 873 9¥'I6 51907 819) 6316 | 919 @10NU\6 712@7 719) 6516 




















THE FoLtowina ARE THE RecEIPrs OF Cotton at New York, 
Boston, Philadelphia and Baltimore for the past week, and 
since September 1. 1880: 

New York. 
This | Since- 








Boston. 
This | since 
week. 















Baltimore. 
This | Since 










Receipis 
Srom— 


This y 





1 
{ 1,029,842 
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age” , 
Snippine News.—The exports of cotton from the United Spot. Saturday} Monday.| Tuesday.| Wednes. Thursd’y.| Friday. 
States the past week, as per latest mail returns, have reached heatie : , | 
71,679 bales. So faras the Southern ports are concerned, these | 12:30p.m oo aa Firm. | Steady. | Steady. { 
are the same exports reported by telegraph, and published in | mia. upr’ds 635 6316 6316 
the Curonicte last Friday. With regard to New York, we | Mid.Orl'ns) =: 2 6316 6316 6% | 
include the manifests of all vessels cleared up to Wednesday | Market. 4 g 3 pesee wc Gem 
. L4 ° 7 b— | oe = 
night of this week: - ales.......) 5 = S 12,000 | 10,000} 10,000 | 
Total bales. | Spec.éexp.| ™ : 2,000 | 1,000] " 1,000 
New YOrRK—To Liverpool, per steamers Egypt, 55....Gallia, ee : ’ : . : : H 
ee on he ery — ae a “— anee Futures. : : : 
2, ---- Wyom , ----per snip yous, J,0/1........ ’ . , > 
To Hull, per steamer Romano, 300..................-----.---- 300 suas, ° ; ° Eardy Barely aes 
ee ee te io -—— : : ——— as 
oO . » Sb bnbescogedtees dhbonoose 
o Brome per steamers Gen't Werder, 5.---OhiG, 406... 4 | The metal ashe se ‘dass of plas, oe Midatine “oleae 
@LIGP, BUY. .ccccccccccccccccccccescccccccccccccccesecceccceces ° ’ , 

To Hamburg, per steamer Cimbria, 50..............2..--.-005 50 | unless otherwise stated. a 

To Antwerp, per steamer Belgenland, 51....................- 51 _ TURDAY, Holid 

To Barcelona, per steamer Ville de Marseilles, 1,000........ 1,000 Seeman olidays. 

Naw URLEANS—To Liverpoel, per steamers Catalan, 2,700.... UESDAY, 
og: “are “a3 Seen + — bebe -seddoeetbedsedbeutes rt WEDNESDAY. 

ee ie ae ie mht Sane’ Seen nenencentersaes ' Deli d. | Delivery. d. | Delivery. d. 

pe oh ee nigh RE nea Ro RR Steer 1,727 | June-July .....618031¢ | wov.-Dec’, ...5% 02559 | Aug-Bept........ 6959 

To Lisbon, per aes Am w«r ad _heeéeos pinddétbaseddsdsccdece 4ian July-Aug..... 63.g@739 | July-Aug...... ... 614 Sept.-Oct..... .61g@339 

Zo Vern Chas, por shemmmer Whilaey 861... 2002222 ‘581 | Aug-Sept...... @816 | Oct.-Nov.......... 5151g | Oot.-Nov. .... -... 523g 
MosiLe—To Havre, per bark John Shepard, ia ae 2,007 | S6Pt.-Oct.. .....--. 6lig | July- a Nov.-Dec.... --.--5% | 
CHARLESTON—To Liverpool, per bark Monark, 2,680 Upland and URSDAY. 

BOO Bow Tala « o.oo..s. cece cccccces covcccosccccccccccevscocece 2,919 | June.... .... -0-- 6739 | Aug.-Sept...... --- 6930 A es 16 | 

To Cork, for orders, per bark Fremtiden, 1,300 Upland...... 1,300 | June-July... .... ..65,;4 | Sept.-Oct... ...... 6339 | July-Aug..... .... 6739 

= oe per brigs Ana, 610 Upland....Gratitude, 628 1.920 July-Aug...... 6739@ %& | 

EE EPEC I oy Oe Oe eebaiatiead d ; ; 
SAVANNAH—To Liverpool, per bark Sarah E. Douglass, 1,482 Up- ee ed waa ..651¢ | Nov.-Dec.... ..... 52930 | 
T ~~ and 65 ~~ a ey og Es aialalae tia er 8 June-July.... .... 6739 | Sept.-Oct......... 61g pees 4 --6739 
o Bremen, per bark H. L. Ré . 3,550 Upland............. 3, : ntl 15 

To Reval, per bark Herlof Herlofsen, 2,756 Upland.......... "756 | Vuly-Aug. -------- 6% | Oct-Nov 5116 

- To Pycouen. per bark Antatente, Br hy IE obddicousens aaa 
EXAS—To Liverpool, per ship Ida, 4,601.... .........-...--..... ’ 

To Havre, per brig Miletus, 900. ... 2... ccc cccccccc ccc ccccce BREADSTUFF 5. 

To Bremen, per bark Guttenberg, 2,356. ...............2-.000. 2,356 FRIDAY, P. M., June 10, 1881. 
Mktg tA 2 1 Banner ssssese<sagagagsoeseceuscesenne 3770 The depression in low grades of flour, through an increase in 
ent 6p ee ee Carribean, 1,183.... 47 supplies and a falling off in the demand, which was noticed in 

To Bremen, per steamers Krouprinz, F. W., 360....8trass- mgr our last, has continued throughout the week under review, 
Boston—To Liverpool, per steamers Atlas, 1,258....1strian, 654” while the medium and better grades, though less active, have 

.--- Massachusetts, 104.........-.-----.----- epenaenrcegeiqetes 2,016 | ruled comparatively firm. The changes in prices of low grades 

ee ee Se note aaene . has not been very marked, but the tendency has been in favor 
= >] 

niicidehiimndtiiitina: ahem udiaunevndindamumenanie «-eee--e. 71,679] of buyers. Rye flour has also shown a downward tendency. 











The particulars of these shipments, arranged in our usua) 
form, are as follows: 











Liver- 

pool. Havre. 
New York.. 38,103 500 
N. Orleans. 11,738 3,902 
DD svace  duddss 2,007 
Charleston. 2,919 ...... 
Savannah.. 1,547 ...... 
Texas ...... 4,601 900 
Norfolk .... .. no 
Baltimore.. 4,447 ...... 
Boston... ... OEE 2000. 
Philadelp’a me éedere 


Bremen Barcelona, 

and — 

Ham- a Vera 

burg. Reval. Lisbon. Genoa. Cruz. To 

JOGO. dicods MEE bividite sotbtide 11,253 
enaha  tininee 2,024 4,162 581 22,457 
sdeeee bene i “eens S8eane peaeed ,00 
aaiietiens «Gila iacli Zn weséecicabeme Vane 
De ee SE eases secees 9,064 
2.356 1,360 ...... nanan cade 9,217 
aiaeauaat’ << dian Sa a ee 
Di sheds sedeed, soak ss; ciated 5,038 
deoude pdedan Bedean ‘saddn’- Uddaed 2.016 
dds. these weeded cated devil ‘ 500 


Total... 39,691 7,309 8,397 4,116 5,473 4,162 581 71,679 


Included in the above totals are from New York to Hull, 300 bales; to 
Glasgow, 299 bales; to Antwerp, 51 bales; and from Charleston to Cork, 


for orders, 1,300 bal 


es. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, ete.: 
AZovV, bark (Nor.), Tennesen, from New Orleans for Riga, grounded May 

- 13, on Anholt Reef, Denmark, and was assisted off. In the roads 


at Elsinore, May 19, she was examined by divers, and was found 
to have sustained no damage. 


_ Cotton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam d. Llgg@ly [llgg@ly [11g4@14 |13g9716/ 1394 716/13 30716 
Do sail...d.| 539@739|) 539@739} 530@739} =... j omen oun 
Havre, steam. ...c. 1g* 1g* Wg* 11339-716*| 1329-71 9*| 1339-714" 
Do sail.. ....¢. lg Je lg aaigk dada wield 
Bremen, steam. .c.| 7;g@ 12 | 713412 | 71g6@1a | %@12| %@1g!| %2@lq 
Do _sail..... * er Laas oii bina oe stelle 
Hamburg, steam.d. 19 19 19 38@1g | 33@1g} %8@lg 
Do sail...d. side osen ead eee wate anes 
Amst’d’m, steam.c. “% gp ky 1g 1g lg 
Do le wens ial _— wate teh witty 
Baltic, steam. ...d. 516 516 516 5i¢ 516 516 
Do sail....... €./939@19 94 |939@ 1944 1930 @ 19941930 0199493019 6419901944 
* Compressed. 


LiverPpoot.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port: 












Sales of the week 


Sales American 
Actual export 
Forwarded. . 
Total 


Total 
Of 


Of which exporters 
Of which speculators took.. 





May 20. | May 27. 


June 3. | June 10. 











The tone of the Liverpool market for spots and futures each day of the 
0, and the daily closing prices of spot cotton, have | 


week ending June 1 


as follows: 


; 





To-day the market was quiet, the storm checking trade; but 
prices ruled quite firm. 

The wheat market has been variable and unsettled, and yet 
fluctuations in values have not been wide. Complaints of 


drought in winter wheat sections have been followed by om, oe 
of excessive rains. The upper Ohio and its tributaries have 
been visited this week by violent storms, which are believed to 
have done much injury to wheat neariy ready for harvesting. 
To-day the market improved on these accounts, and No. 2 red 
winter sold at $1@$1 2576 for July; No. 2 Chicago spring on the 
spot sold at $1 1936@$1 20. 

Indian corn has been steadier, but the improvement is not 
important. There have been no very active influences at work 
to promote an advance; yet there is a better feeling, and 
so-daw No. 2 mixed sold at 56c. for July. The demand for 
white corn has materially fallen off, and it no longer brings the 
extreme prices of last week. Yellow corn is scarce and nominal. 


There has been nothing in the weather of the past week to 


materially affect the yield of the next crop, except that 
needed rains have fallen on the Atlantic coast. 

Rye has been quiet, and prices are nominally without 
important variation. Barley is entirely nominal, and the 
strikes in the breweries limit business in barley malt. 

Oats have advanced, but to-day were quiet; No 2 graded on 








the spot were quoted at 4876c. for white and 47%c. for mixed 
and No. 2 mixed were quoted at 46c. for July. 
The following are closing quotations: 
Flour. Grain. 
Pk Ge wsice cons @ bbl. $3 00@ 3 50}; Wheat— 
Winter superfine..... 425@ 450 Se ee 112 @124 
pring superfine. ..... 400@ 430{ Spring, No. 2..... 118 #120 
Spring wheat extras.. 4600 500; Red winter... .. 5 @131 
do Sx and tenis 25@ 650 Red winter, No.2 1 25%4@1 26 
Wis. & Minn. ryemix. 550@ 575/| White.... ........ 16 @126 
Winter snipe cenuae. 475@ 515 | Corn—West. mixed 47 @ 57 
do XX and XXX... 525@ 675| West. No.2,new. 55 @ 56% 
PROGRES... 2000 cccccces 650@ 800; ‘Western yellow.. 57 @ 59 
City shipping extras. 600@ 625| Western white 60 @ 
Southern, bakers’ and South. yell’w,new 60 @ 62 
family brands ...... 625@ 700] South. white,new 62 @ 65. 
South’n ship’g extras. 535@ 585) Rye................ 106 @111 
Rye flour, supertine.. 550@ 5 90} Oatse—Mixed.... .. 46 @ 48 
Corn meal— ee 47 @ 53 
eastern, &¢........ 3002 3 20/ Barley—Canada W. scot ides 
Brandywine, &c.... 335@ 340 State, 4-rowed... cocnones 
State, 2-rowed... cone eset 
Peas—Can’da,b.&f. ue 





(From the “ New York Prodwee Exchange Weekly.’’) 


Receipts of flour and grain at Western lake and river ports 
for the week ending June 4, 1881: 


























Flour, Wheat, Corn, Oats, Barley, Rye 
bbls. bush. bush. bush. bush. dush. 
At— (196 ibs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs.) 
pe SS 47,978 402,784 2,260,290 1,476,754 18,383 23,756 
Milwaukee..... 85.697 493.120 49.950 122.450 23,032 12,154 
Toledo ......-.- 8 379,168 461.956 33,522 ...... Psst 
troit......... 5,432 133,024 16,971 35,397 655 ...... 
eveland...... 2,169 24,851 29,925 56,050 12,500 ...... 
Bt. Louis....... 27,453 352.607 752,765 193.289 18.063 3,918 
Peoria ........- 640 22,950 397,775 263,500 7,500 4.175 
a ee ee ee ee RE ee 
Total .. .... 170,233 1,808.504 3,969,632 2,180,992 $2,133 44, 
Same time ’80. 124.995 1,764,851 5,124,045 1,174,650 47.181 47,446 
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Total receipts at same ports from Dec. 27 tu June 4, incla- 
sive, for four years : 


























1881. 1880. 1879. 1878. 
Fiour... .... bbls. 3,779,290 2,484,191 2,834,456 5975,504 
Wheat ..... bush. 18,148,728 20,610,541 25,765,471 26.606,111 
Bs due. epconccce 40,945,577 62,949,487 38,429,103 39,658,889 
Sices seeenes 17,265,449 12,601,461 11,957,774 10,966,340 
BEEEEE ones cvcoce ,664,40 »3 74,425 2,250,332 2,710,437 
BRIO cons cvcccccce 758,825 1,009,921 1,369,167 1,761,820 
Total grain .... 80,782,982 99,545,835 79,771,847 81,703,597 
Comparative receipts (crop movement) at same ports from 
August 1 to June 4, inclusive for four years: 
1880-81 1879-80. 1878-79. 1877-78: 
Flour.....-. bbls. 7,453,420 5,703,942 5,579,012 5,347,898 
Wheat ..... bush. 71,345,571 78,906,544 81,864,237 70,091,352 
Eiiiodés senescent 101,732,485 103,640,017 78,499:498 74.748.505 
TE dugegonccons 38,794,954 26,024, 716 27, 917 586 23,377,897 
Darley ........... 11,552,225 10,237,16 9,292,078  9,18y 297 
Siicseeehesessse 3,210,631 3,832 607 4, 325, 510 3,733,637 
Total grain.... 226,635,866 222,641,053 201,898,909 181,145,688 


Comparative shipments of four and grain from the same 
ports from Dec. 27 to June 4, inclusive, for four years: 


1881. 1880. 1879. 1878. 
3,653,157 2,273,398 2,961,747 2,562,393 








Fiour..... ..bbis. 

Wheat ....- bush. 19,481,431 19,179,559 22,875,870 23,915,245 

Dbiek gudecenet 33,119,471 45 '617,310 31,393,470 33,167,300 

i da) eed wees 12,723, 986 9,662,798 8,714,781 6,733,926 

PEE < cccosessee 1,932,661 1,523,153 1,922,026 1,490,339 

Ebene scesvceces 923,235 850,423 1,205,091 1,420,550 
Total grain .... 68,245,784 76,833,243 66,111,238 66,727,420 


Rail shipments from Western lake and river ports for the 
weeks ended : 

















1881. 1880. 1879. 1878. 

Week Week Week Week 

June 4. June 5. June 7. June 8. 
cnn choucesement bbls 85,925 85,198 94,012 65,357 
0 aaa bush. aoe 183 153,925 447,604 122,130 
Pivetvetedbs edesseéedce 11,489 668,043 1,828,585 722,202 
RRP a 638. 433 804,197 672.274 293,124 
ht iat tits OS 23,545 22,400 29,267 14,687 
BROS dvcccccenccessocecesos 19, ,007 35,640 30,434 17,37 71 
Total...... a0 «cocecoce BoeneOE 1,634,205 3,008,164 1,169,514 

Rail and lake shipments from same ports for last four weeks: 

Week Flour, Wheat, . Corn, Oats, Barley, Rye, 

a ools bush. bush. bush. bush. Ra 
June 4...156,193 1,145,781 2,837,824 910,563 23,545 007 
May 28...202,469 2,140,865 2,747,531 1,076,312 43,717 38911 
May 21...174,690 2,812,814 2,374,944 948,608 53,802 38,107 
May 14.. - 90, 181 2,006,625 1,668,638 374,964 27,384 21,733 
a ,4 wks.623,533 8,106,085 9,623,737 3,310,447 aay 117,758 
w’ks’80..503,465 7,525,882 12,507,176 3,300,367 175,489 165,671 


The visible Supply. of grain, comprising the stocks in granary 

at the principal points of accumulation at Lake and seaboard 

~ and in transit by rail and water, June 4, 1881, was as 
ollows: 





































































































Wheat, Corn, Oats, Barley, Rye, 
In store at— bush. bush. bush. bush. bush. 
New York ......-.. ,434,783 575,725 428,999 29,466 82,132 
Do. afloat (est.) 472, 520,06 300,006 37,00V J 
BEET: coc cxdose j 6,000 21,500 . 31,000 
Dicddesescese 314,233 283,381 405,053 13,615 1,950 
amneneneii 3,971,332 2,330,338 2,356,340 51,866 23,436 
ee Re EE: 2,149,003 fed 36,637 138,567 14,409 
Pccséscveunse ,004, ne’. theese: bedéee -' Teobenn 
s..+ ssecqsas Dene  QOee «(FORT : cccows |. * conces 
Sh cdacscouece 277,312 12.018 19,195 err 
zo . . 35, SO =. wenece 32,000 24,000 
St. Louis.......... 245.196 734,593 147,395 ....... 5,020 
62,215 £5,679 23,242 2,796 598 
Toronto. .........- 6 eee 16,549 23,857 300 
slain: én 17,168 14,981 65,81 opepes 41,598 
Philadelphia..... 442,381 373, tt: “pibdes  —gemmms 
ET 30,008 140,284 245,062 ...... 11,421 
Indianapolis. ..... 205,900 ee: “Ce --—wecene "we inne 
Kansas City...... 73,818 ae 8 §«=—eED -  wecces 635 
Baltimore ........ 20,017 eRe he ee 
Down Mississippi. RS 65 a ae 
BOM ..<20---ecee yet ~ aoe 653,133 BS,586 19,007 
DR abecdés oc ‘ 1,79 ee Oe een 
lobwooateese 2,414,295 1,: 226,838 ndeses eden idanet 
Tot. June 4, ’81 16,238,025 10,501,456 8,509,553 361.058 257,506 
May . oo 14,909,921 2: 822, 828 4, D>, 330 513,092 327,327 
May 21,’81...... 16,561,830 11,233,009 3,721, 218 737,502 267,557 
May 14, wes Janata 16,277 622 ii 047, 188 3,154,761 856,326 222,906 
May 7.’81., .. 17,656,198 11 '879,961 3,190,602 1,091,775 400,353 
une 5, ieee 19,580,257 16,407,750 2,944,805 36,558 301,486 

















THE DRY GOODS TRADE. 


FRIDAY, P. M., June 10, 1881. 

The demand for dry goods has been irregular the past week, 
but a very satisfactory business—for the time of year—was re- 
ported in some departments of the trade. There was a liberal 
movement in staple cotton goods on account of back orders, and 
elothing woolens were distributed in like manner to an import- 
ant aggregate amount. Agents representing leading makes of 
cotton goods also booked a good many orders forthe most 
staple fabrics, for future delivery, but the current demand for 
elothing woolens was not very brisk. There was a freer demand 
for some descriptions of goods adapted to the fall trade, as the 





result of which there was an increased business in wool flan. 
nels, hosiery, shirts and drawers, Kentucky jeans and other 
heavy fabrics ; but dress goods, light prints, lawns and other 
spring and summer goods were mostly quiet in first hands, as 
usual at this stage of the season. The jobbing trade was of 
fair average proportions, the order demand having been better 
than at the corresponding time of last year. 

Domestic Corron Goops.—The exports of domestics from this 
port during the week ending June 7 aggregated 2,462 packages, 
of which 1,880 were shipped to China, 315 to United States of 
Colombia, 130 to Great Britain, and the remainder in relatively 
small parcels to other markets. There was a strong and fairly- 
active market for most kinds of plain and colored cottons, but 
stocks in first hands are so uniformly light that business was 
largely restricted to recording orders for goods to be made. 
Cotton flannels were in exceptionally good demand, and 
although the usual season for their distribution has not yet 
arrived, many leading makes are already under the control of 
orders. Print cloths were quieter than of late, but prices were 
steadily maintained at 4c. for 64x64s and 3 9-16e. for 56x60s. 
Prints, lawns and piques were dull in agents’ hands, but fair 
sales were reported by jobbers, and ginghams were in steady 
request by package buyers and retailers. 

Domestic WooLeEN Goops.—The main feature of the woolen 
goods market was a brisk demand for wool flannels, in which 
a satisfactory business was done by manufacturers’ agents at 
prices somewhat below last year’s quotations. There was only 
a moderate inquiry for fancy cassimeres and worsted coatings, 
but agents continued to make liberal deliveries of these fabries in 
execution of former orders. Overcoatings were in light demand, 
but leading makes are well sold up, and prices remain steady. 
Cloakings have received a fair share of attention, but the de- 
mand was irregular. Kentucky jeans were in better request 
(with most relative activity in low and medium grades), and 
there were moderate dealings in satinets. Worsted dress goods 
ruled quiet, and there was little inquiry for shawls or skirts; 
but shirts and drawers, fancy hosiery and knit woolens, were 
more freely taken by local and interior jobbers. © 

Forzeian Dry Goons have been quiet with importers—-as usual 
between seasons—but a fair distribution of assorted fabrics was 
made by jobbers, and prices of the most staple goods are gen- 
erally steady. 





Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending June 9, 1881 and since January 1, and the same facts 
for the corresponding periods of 1880, are as follows: 
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